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1. HAUMEHOBAHMUME U HEJIb OCBOEHUSA JUCHUIIJIMHBI

VYyeOnass  aucuumianHa  «DOUHAHCOBBIM  PUCK-MEHEIXKMEHT»  H3ydaercs  oOydaroluMucs,
ocBauBaromMMu npouiib «DuUHAHCHI U KpeauT»B cooTBEeTCTBUU ¢ DenepanbHbIM TOCYAapCTBEHHBIM
00pa3oBaTebHBIM CTAaHIAPTOM BBICIIETO 00pa30BaHus - OakalaBpHUar 1o HarnpaBieHuio moarotTosku 38.03.01
Oxonomuka ot 12.08.2020 r. Ne 954,

OcHoBHasl 1eNb HU3Y4YeHHs] Y4eOHON IUCHMIUTUHBI COCTOUT B TOM, UYTOOBI JaTh OOYyYaroIIMMCS
CUCTEeMATU3UPOBAHHBIC 3HAHUS IO AKTYaJbHBIM TECOPETHYECKHM M IMPAKTUYECKUM IMpobiemMaM pa3paboTKu
(UHAHCOBOTO pHUCK-MEHEIKMEHTa, CchOopMUpOBaTh MpodeccHoHaIbHble MpEeACTaBlIeHUs B o01acTu
UCIIOJIb30BAaHUSI METOJIMYECKOr0 MHCTPYMEHTapHsi JJsi OLIEHKH (UHAHCOBBIX PHCKOB U BO3MOKHBIX
COLIMATTbHO-O)KOHOMHYECKUX TOCICICTBUN, YMEHHS W HABBIKM B pPa3pabOTKe Mep MO HEWTpaln3aiuu
($aKkTOPOB C y4ETOM Pa3IUYHBIX PUCKOBBIX CUTYaIUH.

3ajaun JUCHUTIIIUHBI:

- OMPEENIUTh POJb U 3HAUEHUE (PMHAHCOBOTO PHUCK - MEHEDKMEHTA,

- PacKpHITH 1EJb U 33a4u (PUHAHCOBOTO PUCK — MEHEPKMEHTA;

- MIPOaHAIM3UPOBATh YPOBEHb PUCKA HA MPEIIPUATUH;

- pa3paboTaTh MepHI IO MPEAYIPEIKIACHUIO HITU CHIDKEHUIO PHCKA.

N3yyenne y4eOHON IUCHMIUTUHBI HANPABICHO HA IMOATOTOBKY OOYYArOIIHUXCS K OCYIIECTBICHHIO
NESTENIbHOCTH B COOTBETCTBMM C MpodeccHoHalbHbIM cTaHgapToM «Crnenuanuct 1o (UHAHCOBOMY
KOHCYJIbTUPOBAHUIO», YTBEPKICHHBIM MPHKAa30M MHHHCTEpPCTBA TpyJa U couuanbHOW 3amuTel PO ot 19
Mapta 2015 r. N 167H.

2. MECTO JUCHUILIMHBLI B CTPYKTYPE OBPA3OBATEJIBHOM
ITPOI'PAMMBbI

YyeOnas aucnuruimHa UHAHCOBBINA PUCK-MEHEHKMEHT OTHOCHTCS K 4aCTH y4eOHOTO TUTaHa
dbopMupyeMoii yaacTHUKaMHu 00pa30BaTENbHBIX OTHOIICHHUM U U3y4aeTcs Ha 3 Kypce.

2.1. TpeGoBaHus K peBAPUTENLHOM MOATOTOBKE 00yYarOLIerocs:

N3y4yennro nanHo# y4eOHOM TUCITUIIMHBI IPEAIECTBYET OCBOSHHUE CIEAYIOMNX YIeOHBIX
JUCHUIUINH: MHUKpPO3KOHOMUKA, Makpo3koHOMUKa,DUHAHCOBBIE PHIHKU U UHCTUTYTHI,

PacueTHble U MIaTEKHBIE CUCTEMBI,

OcHOBBI ()MHAHCOBBIX PACUETOB,

Henbru, kpeaut, Oanku, OmeHKa CTOMMOCTH Ou3Heca, MeTobl JMarHOCTUKU PBhIHKA (DUHAHCOBBIX
YCIYT.

[TapannenbHO ¢ yKa3aHHOW TUCLMUIUIMHON CTYAEHTHI U3YYaroT:

PriHOK 1IEHHBIX OyMar,

DUHAHCOBBI MEHEIKMEHT,

dunHaHCHI,

MexyHapoaHbIE BaTIOTHO-KPEAUTHBIE OTHOIICHUS,

Hanoru u Hanoroo6oxeHue.

2.2. lucuumnivHbl (MOYNIN) U MPAKTUKH, JJI KOTOPBIX OCBOCHUE JAaHHOW AMCUUILIMHBI (MOIYJIs)
HEO0XO0IMMO KaK MPEe/IIeCTBYIOIIEe:

Pesynbrarel ocBOeHUST AUCIUIUIMHBI «DHUHAHCOBBIA PHUCK-MEHEKMEHT»SBISIOTCS  0a30i  ist
MPOXOXKACHUS ~ OOYYaloONIMMKCS ~ TPOM3BOACTBEHHON  TPAKTHUKU:  TEXHOJOTHMYecKas  (MPOEKTHO-
TEXHOJOTHYECKas) W MPEIIUIUIOMHONW TMPaKTUKA , a Takke MAis W3yYeHUs YYeOHBIX AMCIUILINH Kak:
HNuBectunmm,

®urHaHCOBas MOJUTHKA KOMIIAHUH,

['ocynapcTBeHHbBIE M MyHUITUTIATBHBIE (PUHAHCHI,

KpenuTHbIi1 phIHOK,

DOHHAHCOBBI MOHUTOPUHT,

®duHaHCcOBas cpefa U PUHAHCOBBIC PUCKH,

Opranuzanus AesITeNbHOCTH KOMMEPUECKUX 0aHKOB,

DUHAHCOBBIN aHAIA3 TPEATPUATHUS.

Pa3ButHe y oOyuaronuxcss HABBIKOB KOMaHJIHON PaOOThHI, MEKITHUYHOCTHONH KOMMYHHKAIIHH, TPUHSITHS

pEUIeHUH, JTUIEPCKUX KaUYeCTB 00ECTIIEUNBACTCS YTEHUEM JICKITHH, TPOBEICHUEM 3aHSATHH,



COZIep)KaHUE KOTOPBIX pPa3pabdOTaHO Ha OCHOBE pe3yJbTaTOB HAyYHBIX HCCICAOBAHHUMA, IPOBOIMMBIX
YHHUBEPCUTETOM, B TOM YHCIIE C YYETOM PETMOHAIBHBIX OCOOCHHOCTEH MPOPECCHOHATHHON NESATETbHOCTH
BBIITYCKHUKOB ¥ TIOTPEOHOCTEH paboTOaaTENICH.

3. INTAHUPYEMBIE PE3YJIbTATBI OBYYEHMUS 110 JUCIUIIJIMHE, COOTHECEHHBIE C
IJIAHUPYEMBIMH PE3YJbTATAMH OCBOEHUS OGPA3OBATEJLHOMN ITPOI'PAMMBI

B pesynabTare OCBOGHUS MUCHMIUIMHBI OOydaromIMicsS MO mporpamme OakaigaBpuara JIOJDKEH

OBJIaJICTh:

- Cnocooen anaaulupoeamsv U oueHueanmbs dmnancoewepucxu, C UEJIbI0 KOHCY]IbmUpo6anusa KJiuenmoe no

60npoOCam pa3padomKu CIMaHOapmHuvlX U Hecmanoapmuvlx mep ux munumusayuu (I1K-11)

IInanupyemsle pe3yJibTaThl 00yYeHHsI 10 JHCHHMIIIMHE

dopmupyemas Kon pesynbrara
KOMITETCHITHS [Tnanupyemble pe3yabTaTbl O0yUeHuUs N
3HaTh:
Mertoapl aHaIM3a U OIICHKH (PMHAHCOBBIX PHCKOB TIK-11-31
Meroandeckuii MHCTpPYMEHTapuid yueTa (pakTopa pucka B IIK-11-32
(bUHAHCOBBIX OMEPALUIX
[TpuHIMIIBI OLICHKU (DMHAHCOBBIX PUCKOB IIK-11-33
Puck-menemxkmMenT Kak cucremy ynpasieHus ¢punancopbimu  [[TK-11-34
pUCKaMu
Crioco0bl oCcyIecTBIEHUS BbIOOpa (HOPM M METOIOB ITK-11-35
B3aUMOJICHCTBHUS C MHBECTOPAMH, OPraHU3AIUSIMH,
CpeICTBaMHU MacCcOBOM HHpOpMAITUU
MeTtos! aHanu3a GUHAHCOBOTO PUCKA, C IIEIBIO [IK-11-36
Crnocolen KOHCYJIbTUPOBaHUS KIIMEHTOB IO BOIIPOCaM pa3pabdOTKH
AHAJIM3UPOBATb U |CTAHJAPTHBIX U HECTAHAAPTHBIX MEP UX MUHUMU3ALIUHI
OLICHMBATH Ymern:
(puHancoBbIe pHCKH, ¢ | Mcnonp30BaTh METOIBI aHAIM3A U OIICHKU (DMHAHCOBBIX [IK-11-V1
eJbIo PHCKOB
KOH:?:IZ]T{I:OP:]?;HHH [IprMeHATh METOAMYECKUI MHCTPYMEHTAPUI yUueTa [MK-11-Y2
BOIIpocaM pa3padoTkm | hakTopa pucka B PMHAHCOBBIX OMEPAITHSIX
CTAHJAAPTHBIX H Hcnonp30BaTh NPUHILIKIIEI OLIEHKH (PMHAHCOBBIX PUCKOB [IK-11-VY3
HeCTaHJAAPTHBIX Mep |licronbp30BaTh pUCK-MEHEKMEHT Kak cuctemy ynpapienus |[IK-11-Y4
HX MUHUMU3AIMN | (QUHAHCOBBIMH PHUCKAMH
(IIK-11) OcyiecTBIATh BEIOOP POPM M METOI0B B3aMMOJICHCTBUS C [IK-11-Y5
WHBECTOPaMH, OpraHU3AIMSIMU, CPEJICTBAMHA MAaCcCOBOM
nHhopManun
Hcnonb30BaTh METO/bI aHANH3a (PUHAHCOBOTO PUCKA, C [IK-11-Y6
[IETTBI0 KOHCYJTTUPOBAHUS KIIMEHTOB 10 BOTIPOCaM
pa3paboTKu CTAaHAAPTHBIX U HECTAaHAAPTHBIX Mep UX
MUHHUMH3ALUN
Baanern:
MeTtoaMu aHaIM3a U OLIEHKU (PMHAHCOBBIX PUCKOB I1K-11-B1
MeToauyecKuMI HHCTPYMEHTaMU y4eTa (pakTopa pucka B [IK-11-B2
(bUMHAHCOBBIX OMEPALUIX
[TpuHnnamMu oneHKkr (UHAHCOBBIX PUCKOB I1K-11-B3




HaBblkamu pUCK - MEHEIP)KMEHTA, KaK CUCTEMBI YIIPABIICHUS

(hMHAHCOBBIMU PUCKAMH

[IK-11-B4

HaBbikamu ocymiecTBiaeHHs BEIOOpa (GopM B METOIOB
B3aHMOZ[eI>'ICTBI/I$I C HHBCCTOpaMH, OpraHu3alusaMu,

CpeICTBaMU MaccOBOM HH(POpMAIUU

ITIK-11-B5

Metonamu aHanu3a (pUHAHCOBOTO PUCKa, C LIEIIbIO
KOHCYJIbTUPOBAHUSI KIIMEHTOB 10 BOIIPOCaM pa3padOTKU

CTAaHAAPTHBIX U HCCTAHAAPTHBIX MCP X MUHUMU3ALIUN

ITIK-11-B6

4. OFBEM JUCHUIIJIMHBI B 3AYETHBIX E/JUHUIIAX C YKAZAHUEM
KOINYECTBA AKAJEMHUYECKHUX YACOB, BBIIEJIEHHBIX HA KOHTAKTHYIO PABOTY
OBYYAIOIINXCS C MPENNOJABATEJIEM (ITO BUJAM YUEBHBIX 3AHSTHN) U HA
CAMOCTOATEJBHYIO PABOTY OBYYAIOIIUXCHA

Cemectp
OGuas B ToM unciie koHTakTHast paboTa ¢
TpyI0EMKOCTB|IpenoaaBaTeneM
®dopma
dopma B B Jlexiy Kontp | Cam. | mpomMexyTOdHO
Ne | oOyuenus B.e. [acax | Bcero | mu | Cem | KoP [Konuc| 3 onb__[pabora | i arTecranun
1 |3a0yHas 4 3 108 10 4 4 1,7 03| 3,7 94,3 3a4eT
OYHO- 6
2 BaoyHas 3 108 26 12| 12 1,7 0,3 82 3a4er
5.
Pacnpenesienne yue6HOro BpeMeny 1o TeMaM M BHIAM Y4eOHBIX 3aHATHI
3aouyHas ¢opmMa 00yueHust
HanmeHnoBanue Bcero KonTtakTHas paboTa ¢ mpenoaBareineM Kontp | Cawm. Dopmupyemble
pas3zmenos, TeM 0llb
YYeOHBIX 3aHATHH | YacoB paod. pe3yIBTATHI
00yUJeHUS
Bcero | Jlekn | Cem | KoP | Kouc | 3
Honstue u 9 1 1 8
CYIIHOCTh
(MHAHCOBBIX IIK-11-31, I1IK-11-VY1,
PHUCKOB IK-11-B1
CroumocTb 8 8
Y IOXOJHOCTb
(hUHAHCOBBIX MK-11-32, TIK-11-Y2,
aKTHBOB IK-11-B2
Puck- 9 1 1 8 IK-11-33, TIK-11-VY3,
MEHEDKMEHT I1IK-11-B3
Kak cucrema
YIpaBJICHUS
(hMHAHCOBBIMU
PHUCKaMH.
Meroauueckuii 9 1 1 8 ITK-11-34, TIK-11-VY4,
UHCTpYMEHTapHi [IK-11-B4
yuerta ¢axropa
pucka
(hMHAHCOBBIX
oTIepanusix
IIpousBoaHbIC 9 1 1 8 [IK-11-35, TIK-11-VY5,
(uHaHCOBBIE IK-11-B5
WHCTPYMEHTEHI B
(buHaHCOBOM




cucTeMe.

6 | YnopaeneHue 8 1 1 7 ITK-11-36, IIK-11-VY6,
PBIHOYHBIMU IIK-11-B6
pHCKaMu

7 | Ynopasiernue 9 | | 8 MK-11-31, IIK-11-Y2,
PBIHOYHBIMPHUCKO IK-11-B3
M
nopTdens
TIPOM3BOTHBIX
(hMHAHCOBBIX
WHCTPYMEHTOB.

8 Yupasnenue 8 1 1 7 ITK-11-33, T1IK-11-VY4,
KpEIUTHBIMU TIK-11-B5
pHUCKaMHU.

9 | KpeautHsie 8 8 IMK-11-32, IIK-11-VY1,
MIPOU3BOJHBIE T[IK-11-B5
WHCTPYMEHTHI

10 | Onuenka ypoBHs 8 8 MK-11-33, IIK-11-Y2,
JIMKBUJTHOCTUH T1IK-11-B3
TUIATEKECTIOCOOH
octu
XO3SIHCTBYIOIIETO
cyOBeKTa

11 | YopaBnenue 8 8 TIK-11-34, IIK-11-VY6,
ONEepallMOHHBIMHU IIK-11-B1
pHUCKaMHU.

12 | Conepxanue 9,3 1 1 8,3 ITK-11-33, T[IK-11-VY4,
CTPaHOBOT'O pPHUCKa IIK-11-B2
Y METO/IBI €r0
OIICHKH

13 | IIpomexxyTouHas 2 1,7 0,3
aTTecTanus
(zauer )

Hroro: 108 10 4 4 1,7 0,3 |37 94,3
04HO-3204Hasi popma oOyueHust

1 | HaumeHnoBanue Bcero KonrtaktHas paboTa ¢ mpenogaBareieM Koutp | Cam. DopmMmupyemble
pas3zienos, TeM 0llb
YYeOHBIX 3aHATHH | YacoB paod. pe3yIBTATHI

00yUeHUs
Bceero | Jleku | Cem | KoP | Konc | 3
Ionstue u 9 2 1 1 7

1 CYIIHOCTh
(hUHAHCOBBIX MK-11-31, TIK-11-VY1,
PUCKOB IK-11-B1

2 CroumocThb 9 2 1 1 7
Y JIOXOJTHOCTh
(hUHAHCOBBIX MK-11-32, TIK-11-Y2,
aKTHBOB I1K-11-B2

3 | Puck- 9 2 1 1 7 MK-11-33, IIK-11-V3,
MEHEPKMEHT IIK-11-B3
KaK cucTteMa
yHOpaBJICHUS
(bMHAHCOBBIMHU
PHUCKaMHU.

4 | MeTtoauyeckuit 9 2 1 1 7 ITK-11-34, TIK-11-VY4,
UHCTpYMEHTapui I[IK-11-B4
ydera (hakTopa
pHcKa

(hMHAHCOBBIX




oTepanusix

5 | TlpousBoaubie 9 2 1 1 7 IK-11-35, TIK-11-V5,
(uHaHCOBBIE IK-11-B5
MHCTPYMEHTHI B
(uHAHCOBOH
CHCTEME.

6 | YnopaeneHue 8 2 1 1 6 IIK-11-36, IIK-11-Y6,
PBIHOYHBIMU IIK-11-B6
pucKamu

7 Ynpasnenue 8 2 1 1 6 IMK-11-31, IIK-11-Y2,
PBIHOYHBIMPHUCKO IIK-11-B3

M

noprdens
MPOU3BOIHBIX
(hMHAHCOBBIX
MHCTPYMEHTOB.

8 VYnpasienue 9 2 1 1 7 IIK-11-33, TIK-11-Y4,
KpEOUTHBIMU IIK-11-B5
pPHUCKaMHU.

9 Kpenutnsie 9 2 1 1 7 TIK-11-32, IIK-11-VY1,
[IPOU3BOJHbBIE IIK-11-B5
WHCTPYMEHTHI

10 | Ouenka ypoBHsS 9 2 1 1 7 MK-11-33, IIK-11-Y2,
JIMKBUJTHOCTUU T1IK-11-B3
IJIaTEKECTIOCOOH
OCTH
XO03MCTBYIOIIETO
cyOBeKTa

11 | YopaBnenue 9 2 1 1 7 TIK-11-34, IIK-11-VY6,
ONepallMOHHBIMHU IIK-11-B1
pHUCKaMHU.

12 | Conepxanue 9 2 1 1 7 TIK-11-33, IIK-11-VY4,
CTPaHOBOI'0 pUCKa [K-11-B2

Y METOJBI €T0
OLICHKH

13 | IlpomexyTouHas 2 1,7 0,3
aTTecTanus
(zauer )

Hroro: 108 26 12 12 1,7 0,3 82

7. COAEP)KAHUE JUCHUTLTAHBL, CTPYKTYPUPOBAHHOE IO TEMAM
(PA3JIEJIAM)

Tema 1. IlonsiTHE M CYIIHOCTH (PMHAHCOBBIX PHCKOB.

ITonsatue CbI/IHaHCOBOFO pucCkKa, €ro OCHOBHBLIC DJJICMCHTBI W YCPTEHI. CymeCTBYIOHII/Ie IoAX0bl K
MOHUMAHMIO KaTeropuu «puck». CyObeKkThl U OOBEKTHl (PMHAHCOBOIO pHCKA. VICTOYHMKM BO3HUKHOBEHUS
(UHAHCOBOTO pHCKa. MeCcTo W poOJib OLIEHKHM (PMHAHCOBBIX PHUCKOB B SKOHOMHYECKHX CHCTeMax. Buisl
noTepb, UX XapakTepucTuka. DyHKIUH (pUHAHCOBBIX puCKOB. [loHATHME puCKa B NpennpUHUMATEIbCKOU
nesitenbHOcTH. Kputepunm u npuHUunsl Kiaccuduxanuu (UHAHCOBBIX pHCKOB. [IpuHIMI cHcTeMHOCTH,
MNPUHIUI HEOOXOAUMOM TOYHOCTH, IPUHIUIT CPABHUMOCTH, IPUHLIUI €IUHCTBA KIACCU(PUKAIINH, TPUHLIUI
KOHCTPYKTUBHOCTH,  NPUHUMI  HWHBapuaHTHOCTH. CHCTeMHBIM  KjaccuPUKaTOp —  HHBApUaHT.
Knaccudukannonnsle npu3Haku: coenudukanus (QUHAHCOBBIX PUCKOB IO MECTy B paccMaTpUBaeMoin
XO3SIIICTBEHHOM CHCTEME, «JIOTHUCTHUYECKas» Kiaccu(uKais pUCKOB, XapaKTep BIMSHHUS XO035HCTBEHHOTO
npoliecca Ha OJJHY U3 CTOPOH peasin3aluui (yHKIHUN — OOBEMHYIO WM CTPYKTYPHYIO, CyOBEKTHBHBIN (akTop
rpolecca NPUHATHS PELICHUs.

Tema 2. CToMMOCTB H JOXOJHOCTH (UHAHCOBBIX AKTHBOB.
O1eHKka OCHOBHBIX (DMHAHCOBBIX aKTHUBOB. J[OXOMHOCTH (PMHAHCOBBIX AKTHBOB. PHCK (DMHAHCOBBIX
akTuBOB. CyIIHOCTb, BU/IbI U KPUTEPUU pUcKa. [IprieMbl CHU)KEHUS CTENIEHU PUCKA.

Tema 3. PHUCK-MeHeKMEeHT KaK CHCTeMa YIpaBJeHUs (PMHAHCOBBIMU PHCKAMH.
OcHOBHBIE 1€MW M 33Jaud  pUCK-MEHEKMeHTa. CTpaTeruss M TaKTHKa YIPABJIECHUS pPHUCK-
MeHeKMeHTOM. OO0111as cxema ynpasieHus GrHAHCOBBIMU puckamu. [IpuMepsl cxem yrnpaBieHus



puckamMu. OCHOBHBIE METOJbl YyIpaBieHUs (UHAHCOBBIMU puckaMmu. [loTpeGHOCTH mpennpuaTus B
ynpaBiieHus: GUHAHCOBBIMU prcKamu. Pa3zpaboTka u peanu3aius JKOHOMUYECKH 000OCHOBAHHBIX IS TAHHOTO
HNPEANPUATHS PEKOMEHIALNN U MEPONPHUSITHI, HAIIPABJICHHBIX HA YMEHbLIECHUE ypOoBHA pucka. CoaepxaHue
COCTaBJISIFOLIMX Ipollecca yIpaBieHUus: (UHAHCOBBIMHM pHcKamMu. WneHTudukanus (yCTaHOBIEHHE) PHUCKa,
BBISIBJIEHUE MCTOYHUKOB pucka. OLEHKa BEpPOSITHOCTH HACTYIUIEHHS OIACHOCTH, IIPOTHO3UPOBAaHUE
BEPOSATHOCTH YPOBHS MOTEPh, OMPECICHNE UX CTOMMOCTHOW BEIHYMHBL. BBIOOp MeTONa M Mep yIIpaBJICHUS
puckamu. [IpegorBpaienue (koHTpoaupoBanue) pucka. GuHaHcHpOBaHUE PHUCKA.

Tema 4. MeTonnuyeckuii HHCTPYMeHTApHUii yuyeTa (pakTopa pucka B (JMHAHCOBBIX ONlepPALMAX.

Bunsl dakropoB pucka. OcHOBBI pacyera (PakTOpOB pUCKA B (PMHAHCOBBIX OINEpalUsaX. DKOHOMUKO-
CTAaTUCTHUYECKUE METOJbl KaK OCHOBAa IPOBEJEHMS OLIEHKU YpPOBHSA (MHAHCOBOIO pucka. Pacuer ypoBHs
¢unaHcoBoro pucka. Jlucnepcus (0OXKuAAaeMbld J0OXOA OT OCYLIECTBICHMsS (DUHAHCOBOM omepaunun).
CpennexBaapaTtuueckoe (crangapTHoe) oTkinoHeHue. Kosdounment Bapuamun. bera-xkosdduuument (mmm
6era). DKCIIepTHBIE METOBI OLICHKH YPOBHS (PMHAHCOBOTO PHUCKA.

Tewma 5. IIpousBoaHbie (PUHAHCOBBIE HHCTPYMEHTHI B (DMHAHCOBOM CHCTEME.
[TonaTne NPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB. BUIBI M pONb MPOM3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB B YympaBieHuH puckamu (Bappantsl, onmuonsr ®opBapabsl U ¢wrouepchl). [Ipusnaku
IIPOU3BOJHBIX HUHCTPYMEHTOB.

Tema 6. YnpaBiieHue PbIHOYHBIMHM PUCKAMM.
CymHocThb M PAa3sHOBHIHOCTH PBIHOYHOrO pucka. Pacuer mnpoueHtHoro pucka. Pacuer
donnosoro pucka. [loprdensusriit mogxoxa. Msmepenue pucka. OcHoBHble Moenu pacueta VaR (Value-at-
Risk) — «cTonMOCTbh 1O pUCKOM)

Tema 7. YnpasieHue pbIHOYHBIM PUCKOM NOPTdeJis NPOU3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB.
Meroasl pemieHus 3amadd  ynopaBieHus —noprdeneMm. Monens  ymnpaBieHUS — mopTdenem.
WuBecTUIIMOHHAs CTpaTerusi, OCHOBaHHasg Ha oOs3arenbcTBax. (CorjacoBaHHE JICHEKHBIX MOTOKOB.
ITaccuBHBIE U AKTUBHBIE CTPATETUH.

Tema 8. YnpaBiieHue KpeAUTHBIMH PUCKAMM.

[lonsiTHE W OCHOBHBIE COCTaBIAIOIINE KPeAUTHOro pucka. OIleHKa KpeIUuTOCIOCOOHOCTH W
KPEIUTHOTO pelTHHTa. METOIbI OLIEHKU BEpOSTHOCTH Aedosita. Moaenu OleHKH KPEIUTHOTO PUCKA. AHAIU3
KpEAUTHON (GYHKIIMM M KPEeIUTHBIX omepaiuil. AHanu3 kadecTBa KpeautHoro mnoptdens. [lomutuka
yIpaBJieHUs] KPEIUTHBIMU pUCKaMU. Mephl 0 OrpaHUYEHUIO WM CHUKEHUIO KPEOUTHBIX pUCKOB. [lonutuka
pEe3epBUPOBAHUS KPEIUTHBIX MOTEPh

Tema 9. KpeauTHble NPOU3BOAHBbIC HHCTPYMEHTHI.
KpenuTtHble Tpou3BOIHBIE HHCTPYMEHTHI — 3TO (PMHAHCOBBIE HHCTPYMEHTHI, 0(OPMIISIOLIHE NTepeady
4acTH WJIM BCEro KPEeIUTHOTO pUCKa TpeThbuM JmuaMm. Bunabl u ¢yHxium nepusatuBoB. Kiaccuduxarms
(UHAHCOBBIX €pPUBATUBOB. TOProBIIs IepuBaTUBAMH Ha MEXIyHApOJAHOM pbIHKE (PMHAHCOBBIX J€PUBATHBOB.

Tema 10. Ouenka ypoBHSI JJMKBHAHOCTH U IIATEKECHOCOOHOCTH X03HCTBYIOLIEI0 Cy0ObeKTa.
3Hauenne u CYIIHOCTb IIOHATHUA JHMKBUJIHOCTHU MPCAIIPUATHUS. 3HaueHne CYITHOCTb IIOHATHA
IIATEKECTIOCOOHOCTH MPEANPUATUS. YTIpaBiIeHHE JTUKBUIHOCTBIO U IIaTekecrnocoOHocThi0. HopMaTuBHoO -
MCTOANYCCKHUEC ACICKTbl AHAJIUTHUYCCKOI'O YIPABJICHUA H OLUCHKH q)HHaHCOBOFO COCTOAHUA opraHmauHﬁ.
praBHeHHe IIATEKECTTOCOOHOCTRIO nu JIJUKBHUTHOCTBIO. HYTI/I TIOBBIIIICHU L JINKBHUTHOCTHU n
IUIaTEKECIOCOOHOCTH. AHAIM3 JIMKBUIHOCTH M IIATEXKECIOCOOHOCTH MpeanpusaTHs. MeToasl AMarHOCTUKH
BEPOSITHOCTH OaHKPOTCTBA.

Tema 11. YnpaBiieHue onepauuOHHbIMU PUCKAMM.
VYnpasieHue onepanMoHHbIMM puckamu. OmpeneneHue M KiacCH(UKaLus ONEpalMOHHBIX PUCKOB.
OcHOBHBIE TOAXOABI U CHOCOOBI MeTobl OLIEHMBaHMs OINEPAlMOHHOrO pucka. KiroueBble MHAMKATOPHI
orepannoHHOro pucka. I[lporpammuoe obecrieueHue Mo onepanroHHbIM pruckaM. CucTeMa MOTHUBAIUH.

Tema 12. Conep:kaHue CTPAHOBOIO PUCKA M METO/AbI €r0 OLEHKH.
Hexommepueckwuit (MTOTUTUYECKUIN ) u KOMMEPYECKHI pucku. Merton Delphi.
I/ICTOpI/IH PasBUTUEMOACTIUPOBAHUC MMOJIUTHYCCKUX U SKOHOMHUYCCKUX PUCKOB. KonnuecTBeHHBIN Ioaxon
K OLIEHKE CTpaHOBOro pucka. OrmnpenereHHe MOHATHUS PUCKA KaK 3KOHOMUYECKOW KaTerOpUHU; MPUUYHHBI



BO3HUKHOBEHHUsI PUCKOB, B T.4. B BDOJ/I; u3yuenune m knaccupuxanus puckoB BOJl; MOHATHS U pacKphITHE
CYHIHOCTU CTPAHOBOI'O pUCKA; IMOHATHA CTPAHOBOI'O pHCKa B 3apy6€)KHI:IX HUCCICOOBAaHUAX, MCTOAbBI OLICHKU
CTPaHOBOTO PUCKA.

Tema 13. IlpoMexkyTouHasA aTTecTAllUA (324€T).
Bonpocs! 1t MOATOTOBKH K 3a4€Ty:

1. 3Ha4YeHUE TIOHATHS «HEONPEACTICHHOCTE» B «pUCK». CyOBbeKTHBHAS U OObEKTUBHAS
KaTeropuu pucka.
2. Lenu n 3a1aun (GUHAHCOBOTO PUCK-MEHEKMeHTa. Haznauenue puHaHCOBOTO PUCK-

MEHEIKMEeHTa Kak crerududeckoii chepbl (HMHAHCOBOIO MEHEIKMEHTA.

3. OcHOBHBIE TIOJXO/IbI K YIPABJICHUIO (PMHAHCOBBIMU PUCKAMH.

4. Perynsaropsl pucka B puHAHCOBO# cdepe.

5. OCHOBHBIE CXEMBI KIacCU(UKAITUHI PHCKOB.

6. Crnenuduka puckoB B GUHAHCOBOH cdepe.

7. XapakTepuCcTUKa OCHOBHBIX BU/I0B (PMHAHCOBBIX PHCKOB.

8. CopneprkaHue NOJUTUKH yIpaBIeHUs] PUHAHCOBBIMU PUCKAMU U 3Talbl €e (POPMUPOBAHHUS.
0. Metombl OIIEHKH pUCKA.

10. Cucrema nokazaresnei B LEIAX KOJIMUYECTBEHHOW OIIEHKH PUCKOB.

11. DKOHOMUYECKHI CMBICI K03 uiineHTa Bapuaum.

12. Copepxanue u pacueT 0era-KodQPUIIECHT.

13. Orenka ypoBHs1 PHHAHCOBOTO PHCKA.

14. HanpaBnenust onTuMHU3aluy PUCKOB.

15. [Toaxomp! kK opranu3anuy GUHAHCOBOTO PUCK-MEHEPKMEHTA B COBPEMEHHBIX YCIOBUSIX.
16. 3HauYeHHE KOJIMUYECTBEHHOI'O aHAJIN3a.

17. Bynymas crouMoCTh I€HEKHOTO MOTOKA.

18. [TpuBeneHHas CTOMMOCTD J€HEKHOI'O IIOTOKA.

19. BryTpeHHsIs1 10X0THOCTh (PUHAHCOBBIX HHCTPYMEHTOB.

20. [{eHa KymOHHBIX OOIHUTAIHH.

21. O1eHKa JOXOMHOCTH OOJIMTaI[HiA.

22. Texymas JOXOIHOCTB.

23. CpenneB3BelIeHHAs! TOXOAHOCTh MOPTdens oOauranui.

24. OBounonus (UHAHCOBOTO PUCK-MEHEKMEHTA.

25. [TpuHLIMIIBI ¥ TTpaBUIIA yIPaBICHUS (UHAHCOBBIMU PUCKAMHU.

26. MeToib! BbISIBIEHUS! (PUHAHCOBBIX PHCKOB.

217. KoHTposnb B cucteme pUHAHCOBOTO pUCK-MEHEKMEHTA.

28. WHCTpyMEHTHI CHUXEHUsI (PUHAHCOBBIX PHCKOB.

29. Opranuzanus pucK-MeHeKMEHTA.

30. Ananu3s 3¢ (peKTUBHOCTH METOJIOB yNpaBiieHUs] (PMHAHCOBBIMHM PHCKAMHU.
31. CoBpeMeHHbIE TPOU3BOAHbIE (PMHAHCOBBIE MHCTPYMEHTHI B (PMHAHCOBOM cpeje.
32. [Tpocreiiias MoeNb OLIEHKU MPOU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB.
33. ®dopBapHas 11eHa (UHAHCOBBIX aKTUBOB.

34. OneHka CTOMMOCTH NPOLIEHTHBIX CBOIIOB.

35. XemKupoBaHue MO3ULKHN 10 Oa3MCHBIM aKTHBAM C TOMOIIbIO (PBIOYEPCHBIX KOHTPAKTOB.
36. ®opBapHas 1IeHa TOBAapOB.

37. W3mepenus prucka Ha OCHOBE (paKTOpa 4UyBCTBUTEIHHOCTH.

38. Pa3HOBHIHOCTH PBIHOYHOT'O PUCKA.

39. Onpenenenrie BeauuuHbl VaR. 1 OCHOBHBIE MOJIENN pacyeTa.

40. CymnocTs uznen Mozenrpoanus merogoM Monre-Kapio.

41. MeTton 06paTtHOI QyHKIMY TPU MOAETUPOBAHUU.

42. CyIHOCTh pPHIHOYHOTO PHUCKA.

43, OCHOBHBIE MOJIEJIM pacyeTa.

44. 3HaueHUE aHaJIM3a CLIEHAPUEB IIPU OLIEHKE PHIHOYHOT'O PUCKA.

45. [ToHsITHE TMKBUIHOCTH U €€ XapaKTEPUCTUKH.

46. OcCHOBHOE 3HaY€HHE U IPUMEHEHNE PUCKA JIMKBUIHOCTH.

47. AKTyaJIbHOCTh PUCKa JUKBUIHOCTH B KJIFOYE PA3BUTHUS MUPOBOW (PMHAHCOBOUW CHCTEMBI.



MIPEUMYIIECTBA.

co0oii.

48.
49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.

[IpuMeHEeHNE KONMMYECTBEHHON OLICHKH JINKBUIHOCTH PBIHKA.
JluHaMuKa JIMKBUJIHOCTH U (PaKTOPBI JIMKBUIHOCTH PBHIHKA.
PexoMeHaum 1o co31aHuio JUKBUHOTO PHIHKA.

Puck nukBugHOCTH.

Puck HemnaTexecrnocoOHOCTH.

Puck u npou3sBosiHble (PMHAHCOBBIE HHCTPYMEHTHI.

Konuemnmus puck u JOXOAHOCTh (PUHAHCOBBIX AKTHUBOB.

AHan13 MTHBECTULIMOHHBIX BO3MOKHOCTEH B YCIIOBUAX HEOIPEACICHHOCTH.
TakTU4EeCKUH U CTPATErn4eCKUil PUCK-MEHEKMEHT.

CyIIHOCTb ¥ 3Ha4€HUE KPEIUTHOIO PUCKA.

Ha3zoBute Moaenu KpeauTHOrO pUCKa.

[TosicuuTe 1Eenyu KPEOUTHBIX PEUTUHIOBBIX CUCTEM.

VYkaxure KaTeropun peTuHroB cucremsl Standart&Poor't 1 Moody's.

[Inanbl ceMUHAPCKUX 3aHATHIA

Tema 1. [lonsiTHE M CYyHIHOCTH (PMHAHCOBBIX PUCKOB.
Bpewms - 1 yac.
OCHOBHBIE BOIIPOCHI:

[TonsiTHE U CYITHOCTH (PUHAHCOBBIX PUCKOB.

DUHAHCOBBIN PUCK B ACATCIBHOCTH NPEAIIPUATHA U UX OLEHKA.
Kputepun u npuHIuUnb KJIacCU(PUKALUN PUCKOB.

Mecto 1 posib OLIEHKH (PMHAHCOBBIX PUCKOB B 3KOHOMHUYECKHX CUCTEMaX.
OyHKIUN (PUHAHCOBBIX PUCKOB.

Tema 2. CTOUMOCTDH U 10XOAHOCTH (PUHAHCOBBIX AKTUBOB.
Bpewms - 1 yac.
OCHOBHBIE BOIIPOCHL:

Hazosure crenuduky (puHaHCOBOTO aKTUBA KaK 00bEKTa KYIUIH / IPOAAXKH.

HazoBute paznnumne 1eHbl U CTOUMOCTH (PUHAHCOBOTO aKTHBA.

Ha3zoBute Mojienu OLEHKH CTOMMOCTH (PMHAHCOBBIX AaKTHBOB.

B kakom ciyuae, kakas Mojelnb Oosee npeanodrurenbHa. [lepeuncianre nx HEIOCTaTKU U

OxapakTepu3yiiTe mokazaTeiau 10X0aHOCTH. Kakum 00pa3om OHM B3aUMOCBS3aHBI MEXKITY

Tema 3. PHCK-MEHeKMEHT KaK CHCTeMa yIpaBJIeHUs (PMHAHCOBBIMH PHCKAMH.
Bpewms - 1 yac.
OCHOBHBIE BOIPOCHI:

OcHOBHBIE 1I€JIN ¥ 337ja41 PUCK - MEHEI)KMEHTA.
OcHOBHBIE METO/IbI YTIPaBICHUS (PUHAHCOBBIMHU PUCKAMHU.
MeponpusTHs 10 CHUKEHUIO YPOBHS PUCKA.

OrneHka BepOATHOCTH HACTYTIJIEHUS] ONTACHOCTH PUCKOB.
PuUHaHCUPOBAaHUE PUCKOB.

Tema 4. MeToan4ecKkuii MHHCTPYMEHTApHH yueTa (PaKTOPa pUCKA B (UHAHCOBBIX OIlEPALMAX.
Bpewms - 1 gac.
OCHOBHBIE BOIPOCHI:

Bunsr ¢paktopoB pucka

DKOHOMHUKO-CTaTUCTUYECKHE METO/IbI OIICHKH YPOBHsI (PMHAHCOBOTO pHCKA.
DKCIepTHBIE METO/IbI OIICHKH YPOBHS (PMHAHCOBOT'O PHCKA.
Huddepennmanuss METOIUUECKHUX MOAXO0B K yUeTy ¢akTopa pucka.
AHaorossle MCTOAbI OICHKH pUCKaA.



Tema 5. Ilpou3BoaHble GUHAHCOBbIE HHCTPYMEHTHI B (DMHAHCOBOM CHCTEMe.
Bpewms - 1 yac.
OCHOBHBIE BONPOCHI:

PbiHKy npon3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB.

®opBapanbie U HBIOYEPCHBIE KOHTPAKTHI: XapaKTEPUCTUKN, MEXAaHU3MbI TOPTOBIIH.
[TonsiTue cripaBeUIMBOM (PaBHOBECHOH ) IICHBI.

OnnuoHHbIE KOHTPAKTHI: BHYTpEHHSISI CTOMMOCTH 1 BpEMEHHAsi CTOMMOCTD OTIIHOHOB.
CriekynsITUBHBIE OTEpalii Ha PhIHKAX MPOU3BOAHBIX (PUHAHCOBBIX HHCTPYMEHTOB.
CuenapHasi Mo/ieNb yIpaBieHus moprdenaeM GpoYepcoB U OMIIHOHOB.

Tema 6. YnpaBiieHHe pbIHOYHBIMH PHCKAMM.
Bpewms - 1 yac.
OCHOBHBIE BOIIPOCHI:

[ToHsiTHE PHIHOYHOTO PUCKA M €T0 KIacCU(PUKAIHSL.
[TopTdenpHblil MOAXO K CUCTEME YIPABJIECHUS PUCKAMH.
N3mepenue pucka.

Mozenb OLEHKH KalluTalbHbIX aKTHUBOB.

KoHnenuus CTouMOCTH MEpBI pHCKA.

Tema 7. YnpasJ/ieHre PLIHOYHBIM PHCKOM NMOPT(esis MPOU3BOAHBIX (PUHAHCOBBIX
HHCTPYMEHTOB.

Bpewms - 1 yac.

OCHOBHBIE BOIPOCHI:

PaccMoTpuTe maccuBHYIO M aKTUBHYIO CTPATETHIO YIIPABICHUS.
Pa3paboTka u uccienoBanue Mojeseit oneHku 3pGEeKTUBHOCTH YIIPaBIECHUS TOPTHEISIMH,

YUUTBIBAIOIIUX JUHAMHWKY PBIHKA.

Crparerus ynpasyieHus nopT¢eneM Npou3BOIHbIX (PMHAHCOBBIX MHCTPYMEHTOB.
Mopnens ynpaBienus noprgenaeM Npou3BOAHbIX ((MHAHCOBBIX MHCTPYMEHTOB..

Tema 8. YnpaB/ieHne KpeAUTHbIMHM PHCKAMM.
Bpewms - 1 gac.
OCHOBHBIE BOIIPOCHI:

KpenuTHbIil pUcK 1 METOIbI YIIPABICHUS UM.

[ToHsATHE KPEAUTHBIX PUCKOB U MX KIaCCU(DUKAIMSL.

XapakTepucTUKa KPEAUTHOTO PUCKa.

baHKOBCKMI MEHEI)KMEHT KaK OCHOBA ONITUMHU3ALUHA KPEIUTHBIX PUCKOB.
I{enu, 3Tansl 1 METOBI YIIPABICHUS KPEAUTHBIM PUCKOM.

OcHOBHBIE CIOCOOBI CHUKEHHSI KPEAUTHOTO PUCKA.

Tema 9. KpeanTHble IpOM3BOAHBbIC HHCTPYMEHTHI.
Bpewms - 1 gac.
OCHOBHBIE BOIPOCHI:

Knaccudukanust puHAHCOBBIX JEpUBATHBOB.

Bupl u hpyHKIIMM 1epUBATHBOB.

[loHsiTHE M CYIIHOCTH KPEAUTHBIX TPOU3BOJHBIX HHCTPYMETOB.
JlepuBaTUBBI, KaK HHCTPYMEHTHI XE/KUPOBAHHS PHUCKA.

JepuBaTuBbI, KaK HHCTPYMEHTBI TOPIOBOI'O CTPATErMUE€CKOT0 MEHEIKMEHTA.
OO0me TeHACHIINY Pa3BUTHUS PhIHKA KPEAUTHBIX JICPUBATHBOB.

Tema 10. OneHka ypoBHSI THKBHAHOCTH M IJIATEKECNOCOOHOCTH X035 CTBYIOLIEr0 Cy0beKTa.
Bpewms - 1 yac.
OCHOBHBIE BONIPOCBL:

ITonsarue JIMKBUJIHOCTH U HJI&TC)KCCHOCO6HOCTI/I MNpCaANIpuUuATUS.
OreHKa orepanoHHOTO JICBEpU KA U 3araca ((MHAHCOBOM YCTOMYMBOCTH MIPEATIPHUITHS.



® OHGHKa a0COJIFOTHBIX OTHOCUTEJIBHEIX MOKa3aTenei JJUKBUJHOCTH.

. [TokazaTenu puHAHCOBOM CTPYKTYpPHI OalaHCa U METOJMKA UX pacueTa.
. PexoMeHaIy 1Mo MOBBIMICHUIO (UHAHCOBOM YCTOWYMBOCTH U ILIATEKECIOCOOHOCTH
PEANPUATUS

Tema 11. YnpaBJyieHue onepanuoHHbIMM PUCKAMM.
Bpewms - 1 yac.
OCHOBHBIE BONPOCHI:

. [TpuHIMIBI yIIPaBICHUS ONEPALMOHHBIMUA PUCKAMHU.

. Knaccugukarus onepanoHHBIX PHCKOB.

. KiroueBble HHAMKATOPHI ONEPALIMOHHOTO PUCKA.

. MeTo/1bl OLIEHKHU OIIEPallMOHHBIX PUCKOB.

. [TporpamMHOe o0ecrieyueHue o ONEPALUOHHBIM PUCKAM.

Tema 12. Coaep:kanue CTPAaHOBOIO PUCKA U METOJbI €r0 OLIeHKH.
Bpewms - 1 yac.
OCHOBHBIE BOIIPOCHI:

® MGTOZIBI OLICHKHU M YIIPABJICHHA CTPAHOBBIMH PUCKAMMU.

. @DakTOphl BIUAIONIME HA OIIEHKY CTPAHOBBIX PUCKOB.

. [ToHsITHE ¥ CYITHOCTH CTPAHOBOI'O PHUCKA.

. Knaccudukanus cTpaHoBOro pucka.

. OrieHKa CTPaHOBOT'O PUCKA B 3apyOEKHBIX UCCIICTOBAHMSIX.

6. IEPEYEHb YYEBHO-METOAUYECKOI'O OBECIIEYEHUA J1JIsA
CAMOCTOSTEJBHOM PABOTHI OBYUAIOIUXCS MO JUCHUATLIIMHE

6.1.1. OCHOBHBIE KaTerOpuHu Y4eOHON AUCIUILINHBI ISl CAMOCTOSATENBHOTO U3YUEHU:

ArpeccuBHasi KpeAWTHAas MOJUTUKA - (opMa KPEIUTHOW JESTENbHOCTH, CTaBsIlas MPUOPUTETHON
LEeJIbI0 MAKCUMU3ALIMIO JIOTIOJHUTEIbHOW MPUOBUIN 32 CYET PACHIMPEHUs MPOJaXH MPOJAYKIHUU B KPEIUT, HE
CUMTAsACH C BBICOKUM YPOBHEM KPEIUTHOIO PUCKA, KOTOPBIN CONPOBOXKAAET ITH ONEPALIUH.

ArpeccuBHasi MOJIUTHKA (OPMUPOBAHUS OOOPOTHBIX aKTUBOB -NMOAXO0JA K (POPMUPOBAHUIO 0OOPOTHBIX
aKTUBOB, 3aKJIIOYAIOLIUICA B MUHUMHU3ALUHU BCeX (POPM CTPAXOBBIX PE3EPBOB MO OT/IEIBbHBIM UX BUIAM.

AKKpeUTUB - YCJIOBHOE JECHEXHOE 00s3aTeabcTBO OaHKa, BbIIaBa€MOE€ MM [0 MOPYUYEHHIO
IUIaTeIblIMKa B TOJB3Yy MpojaBlia. baHK, BBIIABIIMM aKKpeIUTHB (OaHK-IMUTEHT), 00s3aH NPOU3BECTHU
IUIaTeX 32 IPOAYKIIHIO.

AKTUBBI - 5)KOHOMHUYECKHUE PECYPCHI IPEANPUITHS B POPME COBOKYITHBIX UMYIIECTBEHHBIX IEHHOCTEH,
UCTIOJIb3YEMBIX B XO3SIICTBEHHOH JI€ATEIIBHOCTH C LEJIbIO MOMYyYSHHS TPUOBLIH.

AKTHUBBI O0OPOTHBIE - COBOKYMHOCTh MMYILECTBEHHBIX IIEHHOCTEH MpEeAnpusTUs, 00CIyKUBAIOIINX
TEKYIIUI X035 CTBEHHBIN MPOLIECC U MOTHOCTHIO MOTPEOIAEMBIX B TEUEHHE OIHOTO ONEPAllMOHHOTO IIHUKJIA.

Axuust - ueHHas Oymara, yJIOCTOBepsIOIIasl JI0JIEBOE Yy4yacTHe BIafiefiblla B KaluTaje JeJI0BOi
€AMHMIIBI OW3Heca, MMEIOIIEro CTaTyC IOPHAWYECKOro Jjuia B (opme KopHopanuu. AKIHS €CTh J0JIf
aKLMOHEPa BO BCEM TOM, YTO MMEET KOMIIAHUS, €r0 y3aKOHEHHOE IIPAaBO Ha 4acThb KalWTajla, UMYIIECTBA,
J10X0/1a.

ApOutpax - noiaydeHue 0e3pHUCKOBOM MPUObUIM MyTEM MCIOJIB30BaHUS Pa3HBIX 1IEH HA OJUHAKOBYIO
IOPOAYKIUIO WIM IIeHHble OyMaru. ApOHUTpak, Kak IMpaBHJIO, COCTOUT M3 NPOAaXH LEHHOH Oymaru 1o
OTHOCHUTEIIFHO BBICOKOM II€eHE W OJHOBPEMEHHOW TIOKYNKH TaKOW k€ IIeHHOW Oymaru (Wimm ce
(YHKIIMOHAJIBHOTO SKBHMBAJIEHTA) MO OTHOCHUTENBbHO HU3KOM 1eHe. [lockonbky apOUTpakHBIE TOXOJbI
ABIISAIOTCS O€3pUCKOBBIMH 1O ONPEJEIECHHUI0, TO BCE MHBECTOPHI CTPEMSTCS IMOJy4aTh TaKHe JOXOAbl MPHU
KaKJI0M BO3MOXHOCTH.

bamanc - rnmaBHas ¢opma Oyxranrepckod ordeTHOocTH. OH TIOKa3bIBa€T COCTOSHUE HMMYIIECTBA
(aKTHBOB) MPEINPUATHS U UCTOUHUKU X (POPMHUPOBAHUS HA OTPEACTICHHYIO J1aT);

bera-kosduiuenT - mokaszarenb, KOTOPbIH  XapakTepU3yeT HWHAWBUIYAIbHBIH  ypOBEHb
CHCTEMaTHUYECKOI'0 PUCKA, CBSI3aHHBIH C BJIOXKEHUSMHU B KOHKPETHbIE aKTUBBI (IIPOEKTHI, IPEAIPUATHS).



3Hauenne Oera-koddduimenta, Oonpiiee 1, o3HayaeT, YTO PUCK WHBECTUPOBAHUS B KOHKPETHBIA aKTHB
(U3MepseMblil CpeHEeKBaIpaTHUYEeCKUM OTKJIIOHEHHEM) BBILIE CPEIHEro pHCKa HO PBIHKY, a CIleJI0BATeNbHO,
BJIa/IeJIbIIbl AKTHBA BIIPaBE OKUAATH OT HETO U OOJIbIIEH JOXOJHOCTH.

Bynymas croumocts aeHexHbIx cpeactB (future value), FVT -cymma nener, kotopas Oyner nmojgydeHa
B pe3yJbTaTe MX MHBECTHPOBAHHUS HA ONPEICIICHHBIM IMEpPHOJ BPEMEHU B OYIyIIEM MpU OINPEAeICHHOU
npoueHTHo ctaBke. [Iponecc BorurcieHus: Oyayiieil CTOMMOCTH Ha3bIBaeTCS KOMIIAyHIUPOBAHUEM.

Bekcenb - gonroBas 1ieHHas Oymara, KOTopas SIBIISIETCS CPEACTBOM O(OpPMIICHUS KOMMEPYECKOTO
KpEANTa, CBSI3aHHOTO C IMPEIOCTABIEHHWEM IIOCTABIIMKAMH CBOMM MOTPEOUTENSIM OTCPOUKH IUIaTeka 3a
MOCTaBJICHHYIO MPOIYKIIUIO UK BBHITIOJTHEHHBIC PA0OTEHI.

BenuypHbiif kanutan - (UHAHCOBBIE PECypChl, IMpPENOCTaBlseMble  MPOPECCUOHATBHBIMU
WHBECTOPAMH, KOTOPBIE HHBECTHPYIOT B MOJIOJIbIE, OBICTPO PACTYIINE KOMIIAHUH, 00JIaJar0NIHe TOTCHIIHAIOM
IpeBpalleHys] B KOMIIAHWU, BHOCSIIIME 3HAYUTENbHBIM BKJIaJ B SKOHOMUKY. BeHUypHBI KamuTan sBisercs
BaXHBIM UCTOYHUKOM COOCTBEHHBIX CPEJICTB JUISI HAUMHAIOIINX KOMIaHHM.

BHEOOOpPOTHBIE AaKTHBBI - YacTh AKTUBOB MPEINPHSITHS, KOTOpas HWMEET IJIUTEIbHBIA IepUoT
dbyHkmonupoBanus. BHeoOOpOTHBIE aKTUBBI COCTOSAT M3 OCHOBHBIX (DOHJIOB, HEMAaTEPHUAJIbHBIX AKTHBOB,
BJIOKEHUI B HE3aBEPIICHHOE KAlHUTaJbHOE CTPOUTEIHCTBO, JOJTOCPOUYHBIX (HMHAHCOBBIX BIOXKEHHH B
[IEHHBbIC OyMaru M yCTaBHBIN KalUTaI APYTUX MPEANPUITHN, HHBIX BHEOOOPOTHBIX aKTUBOB.

BuyTpeHHsst HOpMa JOXOIHOCTH MHBECTUIIMOHHOTO IpoekTa (internal rate of return) - MakcuManbHO
BO3MOJKHAsI CTaBKa JIOXOJHOCTH, TP KOTOPOH MPOEKT eile okynaercs. [Ipu BHyTpeHHEH HOpME JOXOTHOCTH
YHCTasi TEKyIlas CTOUMOCTh MPOEKTa paBHA HYmIO. [IpoeKT sSBIsSETCs MpUEMIIEMbIM, €CIIM €r0 BHYTPEHHSS
HOpPMa JIOXOJHOCTH TIPEBHIIIACT YPOBEHB TIOXOAHOCTH, TPEOYEMBbIii HHBECTOPOM.

Jleburopckasi 3aJI0JDKEHHOCTh - CyMMa 3aJI0JDKEHHOCTH B IIOJIB3Y MPEANPHUSATHS, MPEACTaBICHHAS
(buHAHCOBBIMU 0053aTEIbCTBAMH IOPUIUIECKUX U PUINUECKUX JIHII.

JICHe)KHBIC aKTHBBI - COBOKYITHAs CyMMa JICHEKHBIX CPEJICTB MPEINPHUATHS, HAXOIAIMIMXCSI B €ro
pacropsHDKeHUH Ha OMPEESNICHHYIO JaTy W MPEACTaBISIONINX cOO0M ero akTuBbl B (pOpME TOTOBBIX CPEACTB
TIaTexa.

JlnarHoctuka - KaTeropusi AaHTUKPU3UCHOTO YIIpaBJICHHUSA, KOTOpas obnagaer crenupuyecKum
TIOPSITKOM CBSI3eH, CTPYKTYpOi, QyHKIUsAMU. [[epi0 qHarHOCTUKY B aHTUKPU3UCHOM YITPABJIICHUU SBIISCTCS
CBOEBPEMEHHOE PaclO3HaBaHHUE MPU3HAKOB U MPUPOJIBI KPU3KCA, a TAKXKE JIOKATU3aIUsl er0 HeXKelaTeIbHbBIX
BO3JECHCTBUM.

JluBuAeHIHAS TIOMUTHKA - COCTaBHAsl 4YacTh TMOJUTHKHU paCHpeleNeHus MPHObUIN, OIpeaemsionas
MOPSAIOK, pasMepbl U (opMy BBIIIAT TPHObUTM cOOCTBeHHHMKaM. OpHEHTHpOBaHA HAa MaKCHMHU3AIHUIO
[IEHHOCTH KOMIIAaHHUH JTsI aKITHOHEPOB.

JlnHAMHYeCKHe METOJbl WHBECTHUIIMOHHBIX PAacYeTOB - METOMbI, IPUMEHSIEMBIE B TOM Ciy4ae, Korja
MPOEKT SBJISIETCS JOJTOCPOYHBIM, a 3aTpaThl U JOXOAbl MHBECTOPA 3HAYUTEIHHO KOJIEONIOTCS B TEUEHUE
NepHUOoa pealln3aliy MPOSKTa.

JIMCKOHTHPOBaHHE - BEIYMCICHUE TEKYIIEH CTOMMOCTH HEKOW JEHEKHOM CyMMBI.

JlonrocpouHbie (MHAHCOBBIE BIOKECHHSI - YACTh BHEOOOPOTHBIX aKTHBOB, COCTOSIINAS U3 NHBECTUITUH B
JIOYEpHHE, 3aBUCMMbIE W HWHBIE OOMECTBAa W OPraHMW3AIMH, JIOJTOCPOYHBIE TOCYJAapCTBEHHBIC,
MYHHIIUTIATbHBIE U KOPIOpaTHBHBIC IIEHHBIE Oymaru, a TakKXKe COOCTBEHHBIC AaKIMH, BBIKYIUICHHBIE Y
AKIIMOHEPOB U HETIOTAIlIaeMbIe B TEKYIIIEM TOY.

JoxoaHocTh obOsmranuu k morameHuto (yield to maturity), YTM, - enuHas cTaBKa JOXOJHOCTH,
ypaBHHUBAIOIIAs JCHEKHbIE TMOTOKH BIaAenbliaM (KYMOHHBIE BBIJIATHI) U TEKYIIUH Kypc OOIHMTraiuu.
Onpenensiercss TEKYIIUM pPBHIHOYHBIM KypcOM OOJIMTAllii W TI0 CBOCH JKOHOMHYECKOW CYITHOCTH
MPEJICTaBIsIeT BHYTPEHHIOI HOPMY JOXOJHOCTH, C KOTOPOI CpaBHUBAETCS CTaBKa KyMOHA.

Mioparusa obnurammu (duration) - cpegHeB3BEIIEHHAs 3PEIOCTh IMOTOKA IIATEXKEH, CBA3AHHBIX C
ompezeneHHo obnuranueid. Yem BhIle Qropaiusi, TeM 0ojiee puCKOBaHHO MHBECTUPOBAHKE B OOIUTAIIUIO.

EBpoobnuranuu - obnuranuu, HOMUHHPOBaHHBIE B MHOCTpaHHOU BamoTe (noiutapax CIIA umu eBpo)
¥ o0paiaemMbie Ha MEKTYHAPOTHOM (POHIOBOM PHIHKE.

JKV3HEHHBIN UK HHBECTUIIMOHHOTO TPOCKTA - MPOMEKYTOK BPEMEHH MEXKIY HAdyaTOM IMPOEKTa U
€ro 3aBepIICHUEM.

JKu3HEeHHBIN MK NPEANPUATHS - OOIIMIA IEpUOJ BpEMEHH OT Haydaja JeATeIbHOCTU MPEeNPHUITHS 10
€CTECTBEHHOT'O ITPEKPAIIEHHS €T0 CYIIECTBOBAHUS WM BO3POKICHIS HA HOBOW OCHOBE.

3aeMHBIN KanuTaa - MpuBJIeKaeMble sl (UHAHCHPOBAHUS PAa3BUTHUS MPEINPHUITHS Ha BO3BPATHOMN

OCHOBE JICHEXHBIE CPE/ICTBA U JPYroe UMYIIECTBO. 3a€MHBIN KallUTaH KJIacCU(UIIUPYETCs IO BUIaM,



CpPOKaM UCMOJb30BaHUS M JApyruM TNpu3Hakam. Bce ¢opMbl 3aeMHOro KamuTaHa, HCHOIb3yeMOIO
IOPEINpUsITHEM, TPEACTABIAIOT coO00l ero ¢uHAHCOBBIE 00S3aTEeNbCTBA, MMOAJEKAIIUE MOTAIICHUIO B
MPEyCMOTPEHHBIE CPOKH.

3amor - ¢opma obecriedeHHsl (UHAHCOBBIX O00S3aTENIBCTB, OCHOBAaHHAs Ha IMpaBe OJHOTO JUIA
COXpaHSATh B CBOEH COOCTBEHHOCTH HMMYIIECTBO, IIPHUHAJUIEKAIIECE JPYroMy JIHILY, [OKa ero (UHAHCOBBIC
MPETEeH3UH K BIIAJENbIly 3TOI0 UMYIECTBA HE OyAyT yIOBiIeTBOpeHbl. [IpeameTom 3amora MoKeT ObITh Kak
UMYIIECTBO, TAK ¥ UMYIIIECTBEHHBIE TPaBa.

WuBecTuuy - BIOKEHUS JACHEKHBIX CPEACTB U IPYTUX LIEHHOCTEH B IENAX MOJyYeHUs A0X0Ja J10o
JPYTOro MOJIe3HOTO A deKTa.

WHBeCTUIIMOHHBIN NPOEKT - O0OOCHOBaHME KOHOMHYECKOW Ieleco00pa3HOCTH, 00beMa M CPOKOB
OCYILIECTBIICHHS KAaNUTAJIbHBIX BIIOKEHHH, B TOM YHCIIE HEOOXOOMMas MPOCKTHO-CMETHAs JTOKYMEHTalus,
pa3paboTaHHass B COOTBETCTBUU C 3aKOHOAATENHCTBOM P® u yTBEep)KII€EHHBIMH B YCTAaHOBJICHHOM IMOPSAKE
CTaHJapTamMu (HOPMaMM W TpPaBUJIIAMHK), a TAKXKE OMHCAHWE NPAKTUYECKUX JEHCTBHH MO OCYIIECTBICHUIO
WHBECTHIMI (OU3HEC-TUIaH).

Kanuran - ¢gunancoBbie pecypchbl KOMIIAHUHM, YACTHBIX JIMIl WJIM TOCYJIapcTBa, HEOOXOAMMBIE IS
CO3JIaHUS TPEANPUATHS WM peau3allii HHBECTHUIIMOHHOTO MpoeKTa (pa3BUTHS Mpeanpusts). PeiHKM, Ha
KOTOPBIX TOCYJapCTBO, IOPUAMYECKUE W (PU3UUECKUE JINLA PEATH3yIOT CBOM (PMHAHCOBBIC aKTUBHI (LIEITHBIC
OyMaru) Juis oJiy4eHust Heo0X0uMOoro (PMHAHCUPOBAHUS, HA3BIBAIOTCS PHIHKAMU KalUTala.

Kosddunuent annyurera - mnoka3aTenb, XapaKTEepHU3YIOIIMNA pa3Mep MOCTOSHHBIX €KETOIHBIX
JICHEKHBIX MMOTOKOB, COBPEMEHHAsi CTOMMOCTh KOTOPBIX paBHA OJHOM JEHEKHOW eIWHUIIE Ui 3aJlaHHOTO
KOJIMYECTBA JIET U MPH 33JaHHON MPOIEHTHON CTaBKe.

KoadduurenT Bapuanum - COOTHOIIEHHE PHCKA M JIOXOJA IO MPOEKTy. Yem OH BhIIIe, TeM Oolee
PUCKOBAaHHBIM sIBJIsIETCSl MPoeKT. Koadduiment Bapuanuy MO3BOJSET ONPENSIUTh YPOBEHb PHCKA, €CIU
MOKA3aTeNH CPETHUX OXKHIAEMbIX JOXOJOB IO MPOEKTaM Pa3InYHbL.

Kosddunment nuckoHTHpoBaHUS (NMPUBEACHUS CYMM, MOJIy4YaeMbIX B OyIylleM, K HacCTOSIIEMY
MOMEHTY) - IIOKa3aTellb, OTPAYKAIOIIWK CETONHSIIHIO CTOMMOCTH JIEHE)KHOW €IMHHUIIBI, KOTOpas Oyner
noirydeHa uepe3 I nmeprojoB BpeMeHu Ipu MPOLIEHTHON CTaBKe T.

Kosdurnment HakomneHus (CIOKHOTO TMPOIEHTa, OyAymed CTOMMOCTH) -  IOKa3aredb,
XapaKTepU3yIOIMUi OyAyIlyl0 CTOMMOCTb JIEHEKHOW €AMHUIIBI IO MPOIIECTBUH 3a/JaHHOTO YHCIIa MEPUOJIOB
BpeMeHH [ ¥ npu 3a7aHHON TPOLICHTHOW CTaBKe.

Koapduunentsl oueHkn o000paunBaeMOCTH KamuTajga - CHUCTeMa Iokas3aTened (uHaHCOBOM
aKTUBHOCTH  MPEINpUATHS, XapaKTepU3YIOIIMX, HACKOJIBKO ObICTPO  CPOPMUPOBAHHBIA  KamMTal
00opaunBaeTcs B MPOIIECCEe €0 XO3IWCTBEHHOH eI TETbHOCTH.

KoaddunmenTs! olieHKH peHTa0eNbHOCTH - CUCTEMa MOKa3aTelel, XapaKTepU3yIoIUX CIOCOOHOCTh
OpeANpUsATHs TE€HEepPUpPOBaTh HEOOXOAMMYIO MpHOBUIL B MpOLEcCEe MCIOJB30BAaHUS —KamuTala H
onpeeNstonyo 3GPEeKTUBHOCTD TOTO UCIIOJIH30BAHUS.

Kpenut - npenocraBieHne 3aeMIIUKY CPEJCTB B JIEHEKHOM WM MHOM (hopmMax Ha yCTaHOBJICHHBIH
CPOK IOJl OIIPEAEIICHHBIN TPOLIEHT.

KpenuTtHast momuTHKa - pa3pabaTbIBaeMblii TMPEINPUATHEM MEXaHU3M YIPABJICHUS JEOUTOPCKOM
33JJ0JDKEHHOCTBIO. DTO COBOKYIHOCTh YCJIOBUM, HA KOTOPBIX MPEANPUATHE 3aKII0UAET JOTOBOPHI CO CBOMMHU
MOKYTMaTeIsIMu (IeduTopamn).

Kpeautnasie HOTHI (credit linked notes, CLN) - nonroBble LieHHble Oymaru, BBIIyCKaeMble Ha
MEXIYHApOJHOM pBIHKE KamluTaja CIeUATbHO CO3JaHHOW WHOCTPAHHON KOMITAaHUEH (IMHTEHTOM),
NPEJOCTABISAIONIEH KPEIUT POCCUHCKOW KOMIIAHMM-3a€MIIMKY WM ee aduampoBaHHON HHOCTpaHHOMN
CTPYKTYDE.

Kpusuc mnpennmpuarusi - HeE3aIUVIaHUPOBAHHBIM W HEXKeNaTeNbHBIA, OrpaHUYEHHBIH 10 BpEMEHH
TpoIIecC, KOTOPBIN B COCTOSTHUM CYIIECTBEHHO MTOMEIIATh WK JIaXe CAETaTh HEBO3MOKHBIM
(YHKIMOHUPOBAaHUE MPEANPHUATHS. Bu HaxoaImumxcs 1mMoj1 yrpo30i OCHOBONOJAraromuX (KOHIENTYalbHbIX)
Hesneit npeanpusaTus 1 pa3mMep 3TOH yrpo3bl ONPEeNsioT CUITy KpH3Hca.

JIuzuHr - ocobast popMa GpUHAHCHUPOBAHUS OCHOBHOT'O KaruTaljla MPEINpUsATHs, HE SBISIOIIETOCs €ro
COOCTBEHHOCTHIO, KOTJa apeHII0AaTeNlb 00s3yeTcs MpuoOpecT B COOCTBEHHOCTHh YKa3aHHOE apeHAaTOpPOM
UMYIIECTBO Yy OMNpPEJECNECHHOrO MpOaBla M MPEeIOCTaBUTh apeHIaTopy 3TO HMYIIECTBO 3a IUIaTy BO
BPEMEHHOE BJIaJICHUE U MOJIb30BaHHE [T IPEANPUHUMATENbCKUX TIeJIeH.

JIMKBUIHOCTh AKTUBA - CIIOCOOHOCTh aKTHBAa OOpaTUThCS B JeHEXHbIE cpeacTtBa. CremneHb
JMKBUJHOCTU ONpEAENseTCs MPOI0JIKUTEIBHOCTBIO TIEpHOia BPEMEHH, B TeUEHHE KOTOPOTo 3TO oOpalieHue
MOJKET OBITh MPOU3BEEHO. YeM Kopoue NepHUo, TEM BBIIIE CTETIEHb JUKBUIHOCTU JAHHOTO



BUJIa AKTUBOB.

JIukBuAHOCTE OanaHca - CTENEHb IOKPBITUS 005A3aTENbCTB MNPEANPUATUS €ro aKTHUBAMHU, CPOK
IPEBpAICHHUS KOTOPBIX B JCHEKHYIO ()OPMY COOTBETCTBYET CPOKY HOTAIICHHs 003aTEIbCTB.

Mepa pucka - abCoat0oTHas (OTHOCUTENIbHASA) BEIMYMHA WM BEPOATHOCTHBIN 110KA3aTeIb BO3MOMKHBIX
pE3yIbTATOB XO3AHCTBEHHOM NEATENBHOCTH 3KOHOMHMYECKOIO CyOBEKTa B 3aJaHHBIX YCJIOBHUSAX B TEUEHHE
OTIpeIeIEHHOTO IEPHO/Ia BpPEMEHHU B OyAyIIeM.

Monens OLEHKH KalmuTalIbHBIX akTUBOB (capital asset pricing model, CAPM) - moaens omnpeneneHus
TpeOyeMol [10XOJHOCTH aKLIHMOHEPHOI'O KaluTalla, KOTOpas pacCUMTBHIBAETCSI IIyTeM CYMMHPOBaHUS
0€3pUCKOBOM IIPOLIEHTHOW CTaBKM W JONOJHUTEIBHOW IPEMHM 32 PUCK, IMOIYyYaeMOW B pE3yJbTaTe
YMHOXXEHUSI CPEIHEPHIHOYHOTO BO3HArpaKJeHHUs HHBECTOpa (BO3HArpaKJACHUWE 3a WHBECTHPOBAHUE CO
CpeIHel CTeNeHbI0 pUCKa) Ha OeTa-KoA(PUIMEHT, XapaKTepU3yIOMUKA YPOBEHb CHCTEMAaTHYECKOTO PHUCKa,
CBSI3aHHBIN C BJIOKEHUSMU B KOHKPETHBII ITPOEKT.

HayioroBslii IIUT - JOMOJHUTENBHBIA JEHEXKHBI MOTOK, BO3HUKAIOUIMNA y NPEANpPHUITUS B CBA3M C
UCTIOJI30BAaHUEM 3aEMHOTO (MHAHCUPOBaHUS. BO3HHKHOBEHHE HAJIOrOBOrO IIUTa M €ro BEJIHMYMHA
00yCIIOBJIIEHBI HOPMaMH, B COOTBETCTBUM C KOTOPHIMM B KOHKPETHOM CTpaHE IPOLIEHTHI 3a I0JIb30BaHHE
3a€MHBIMU CPE/ICTBAMH pa3pelIaeTcsl BBIYMTATh U3 HAI0roodiaraeMoi mpuObLIH.

Hecucremarnueckuii (cneunduyeckuii, AMBepcuPpUUUpPYEMbIi) PUCK - PUCK, TPUCYLIHIA KOHKPETHOMY
O0OBEKTy WHBECTUPOBAHUS WM JI€ATEIbHOCTH KOHKpETHOro wuHBecTopa. OH MOXET OBbITh CBSI3aH C
HEKBAIU(UIUPOBAHHBIM PYKOBOJICTBOM IMpPEANPUATHEM; YCHJICHHEM KOHKYPEHIIMH B JAHHOM CErMEHTe
pBIHKA; HEpAaLMOHAJIBHOM CTPYKTypol kanurtana. HecucremaTuueckuil puck MOXET ObITh IPEJOTBpAIIEH 3a
cueT 1uBepcuuKanuu U 3PPEKTUBHOTO YIIPABICHUS IPOEKTOM.

OOnuranus - 1meHHas OyMara SMHCCHOHHOTO XapakTepa, MUCHbMEHHOE JIOJITOBOE 00s3aTEIbCTBO, B
KOTOPOM SMHUTEHT 0053yeTCsl BBIITOIHUTH ONPEICICHHOE YCIOBHE - 0OPATHOM BBITUIATHI TIOJTYYSHHON
JICHE)KHON CyMMBI M YCTaHOBJIEHHOTO ITPOLIEHTHOI'O BO3HArpa)/aeHus. XapaKTepu3yeTcsl HHBECTULIMOHHBIMU
Ka4eCcTBaMU: HaJISKHOCTBIO, JI0XOAHOCTBIO, JINKBUTHOCTBIO.

O6opoTHsIii KaruTan (000pOTHBIE aKTHUBBI, 0OOPOTHBIE CPEJCTBA) - MOOMIIBHBIC AaKTUBBI B JICHEKHOM
dopMe win B BUJE MaTepHalbHBIX 3aIllacOB, KOTOpPbIE MOTYT ObITh OOpallleHbl B JCHEXKHbBIE CPEJCTBA B
TE€YEHHUE OJIHOTO MPOU3BOICTBEHHOTO ITUKIIA.

OnepannoHHast JEATENIBHOCT - OCHOBHOM BUJI I€ATEIBHOCTU NPEANPUATHUS, B LENIAX OCYIIECTBICHUS
KOTOpPOM OHO CO3/IaHO.

OmnepalMOHHBIN pblYar - BO3MOXKHOCTh IOJY4EHHUS! OOJBIIEro MM MEHBLIEr0 M3MEHEHHs MpUObUIN
IPU OIHOM M TOM K€ U3MEHEHHUH BBIPYUKH. 3aBUCHUT OT JI0JIM MMOCTOSIHHBIX M3/epKeK B o0mux. Yem Gosbiie
ONEPALMOHHBIN pblYar, TEM BBILIE J1€JTOBOM PUCK.

OnmuoH - 1eHHass Oymara, NpPOMU3BOJAHBIN ()MHAHCOBBIH MHCTPYMEHT, pPE3YyJbTaT OMNIIMOHHOTO
KOHTpaKTa, B COOTBETCTBUU C KOTOPBIM OJIMH M3 €r0 YYaCTHUKOB MPUOOpPETaeT MpaBoO MOKYNKHU WM MPaBoO
IPOJaKH KaKOro-TO KOJIMYECTBA LEHHBIX Oymar 1Mo OrOBOPEHHOM II€HE B TE€YEHHE HEKOTOpPOro nepuoaa
BpPEMEHH, a JPyroil y4acTHHK 3a JIEHEXKHYIO MPEMHIO 00s13yeTcsl P HEOOXOJUMOCTH MpoJaTh WIW KyIHUTb
LIEHHbIe OyMaru 1o onpeerIeHHoN J0roBopoM 1eHe. ONIMOH - CHeKyJISITUBHAS 1IeHHas Oymara, sBJSIoLasics
00BEKTOM aKTHBHOM TOProBiIM Ha (POHAOBBIX OMpKaxX U BHEOUPKEBOM pPBIHKE.

[lepuon Bo3Bpara (CpoK OKYNaeMOCTH) MHBECTUIIMOHHOTO MpoekTa (payback period) - xaneHnapHbIit
IIPOMEXYTOK BPEMEHU OT MOMEHTA NEPBOHAYAIBHOIO BJIOKEHMS KallUTala B MHBECTULIMOHHBIN MPOEKT /10
MOMEHTa BPEMEHH, KOI/la HapacTaloMIUi UTOI CYMMapHOTO YHCTOrO J0X0ja (YMCTOTO JEHEKHOTO MOTOKA)
CTAaHOBUTCS PABHBIM HYJIO. MIHBECTHULIMOHHOE NPEIJIOKEHUE PACCMATPUBAETCS, €CIIM €r0 CPOK OKYIIAEMOCTHU
MEHBIIIE MAKCUMAJIbHO JTOITYCTUMOTO HHBECTOPOM KOJIMYECTBA JIET.

[InanupoBanue - mpouecc pa3pabOTKU W TPUHATHS LEJNEBbIX YCTAHOBOK KOJMYECTBEHHOTO H
KaueCTBEHHOTO XapaKTepa M OmpeeNeHus myTei Hanoosee 3pPeKTUBHOTO WX JOCTIKEHUS. DTH YCTaHOBKH,
pa3pabaTbIBaeMble Halle BCEro B BUE JiepeBa Lejel, XapaKTepu3yIoT xKejaeMoe Oy Iylee v o0 BO3MOKHOCTH
YHCIIEHHO BBIPa)KaIOTCs HAOOPOM IMOKazaTesel, KIFOUYEeBBIX JJIsl JAHHOTO YPOBHSI YIIPABJICHUS.

[TnarexxecnocoOHOCTh MPEANPUATHS HATMUUE Y MPEIIPUATHS AEHEKHBIX CPEACTB U UX SKBUBAJIICHTOB
B KOJINYECTBE, JOCTATOYHOM JJIsi pACU€TOB IO KPEIUTOPCKOM 3a/I0JKEHHOCTH, TpeOyrolel HeMEeJIEHHOTO
MOTAIICHMS.

[Tokazarenn nukBuaHocTH (liquidity ratios) - TOKaszaTtenu, XapaKTEepPU3YIOIIHUE CIOCOOHOCTH
NPEINPUATHS PACCUUTHIBATHCS IO CBOUM KPATKOCPOUHBIM 0053aTEIILCTBAM.

[TokazaTenn oOopaunmBaeMOCTH (turnover ratios) - TOKa3aTelM, XapaKTEPHU3YIOIIHUE CIIOCOOHOCTh



HPEANPUATHS YIPABIATh AKTUBAMUA U OOOPOTHBIM KallUTaJIOM.

[Tokazatenu penrabenpHOCTH (profitability ratios) - mokaszarenu, xapaktepusyromue 3OPEeKTUBHOCTD
yIpaBJIeHUS] KOMITAHUEH, H3MEPAEMYIO KaK JOXOJHOCTb.

[Tokazarenn pbiHOYHON cTomMmocTH (market value ratios) - oOmmupHas rpynma ImokKasartenei,
UCNOJb3YEMbIX BHEUIHMMH IIOJb30BATENIMU HMHPOpMAaLMU  (MHBECTOPaMH) M  XapaKTepU3YIOIIUX
MHBECTUIIMOHHYIO MPUBJIEKATEIHHOCTh KOMIIAHWHU. PacdeTr 3THX mokasaresneil He MpeACTaBIAeT 3aTpyTHEHUS
JUIl KOTUPYIOLIMXCSl Ha PhIHKE MyOJMYHBIX KOMITaHUM, OJHAKO I 3aKpHITHIX (hopM OM3HEca MmoKa3aTesH
PBIHOYHOM CTOMMOCTH MOTYT UCIIOJIb30BaThCsl ¢ OTOBOPKAMH.

[Toxa3zarenu (UHAHCOBOW YCTOMUMBOCTH, WM KO3 UIMEHTH (pruHAaHCOBOTO phbruara (leverage ratios)
- TOKa3aTely, HalleJICHHbIE Ha M3MEpPEHHE CIOCOOHOCTU MPEAIPUATHS BBIIOJIHATH CBOM JOJTOCPOYHBIE
¢dbuHaHCOBBIE 00s3aTenbCTBA. B Hanbomnee o0IieM BUIE 3TH IMOKA3aTeN CPABHUBAIOT OATAHCOBYIO CTOMMOCTD
00513aTeJIbCTB KOMITAHUH ¢ 0a71aHCOBOM CTOMMOCTbBIO €€ aKTHBOB MJIM COOCTBEHHOI'O KanuTasa.

[TonuTtrka ympaBieHHs AEOMTOPCKON 3aJ0DKEHHOCTBIO - COCTaBHAas 4YacTh OOMIEH ITOJMTHKHU
yIpaBieHUs: 00OPOTHBIM KalUTAJIOM, 3aKJIIOYAIONIAsACA B ONTUMHU3AIMK OOLIETro ee pa3Mepa U oOecreueHHs
CBOEBPEMEHHOM €€ MHKACCALUH.

[TonuTHKa ynpaBieHUs IACHEXKHBIMH AKTHBAMHU - YacTh OOLIEH MOJMTUKU YIPaBICHUS O0OOPOTHBIM
KaIluTaJIoM, 3aKJIF0YAIONIAsACs B OpraHu3aun ux 3¢ (HekTuBHOro 000poTa M ONTUMHU3ALUHI UX OOIIETO OCTaTKA
U1 o0ecreyeHns MOCTOSIHHOM I1aTeXeCoCOOHOCTH PEATIPHUSTHS.

[lonuTHka ympaBieHHs 3amacaMH - COCTaBHAs 4acTh OOMICH IMOJMTHKH YIPABICHHUS OOOPOTHBIM
KalluTajoM, 3akKjrovarollascs B ONTUMHU3aLMM OOLIero pasMepa M CTPYKTYpbl 3allacOB TOBapHO-
MaTepHaJIbHBIX EHHOCTEW ¢ MO3uIuK Hanbosee 3(h(peKTUBHOTO OCYIIECTBICHHUS ONIEPAMOHHOTO ITUKIIA.

[lonmuTuka ympaBieHuss OOOPOTHBIM KAUTAJIOM - YacThb OOHICH TOJUTHKH  yIpaBICHUS
UCIIOJIb30BAaHUEM OINEPAllMOHHOIO KalWTaHa, 3akKioyvarouascs B ero 3()(eKTuBHOM HHBECTUPOBAHHM B
000pOTHBIE aKTHBBI M pallMOHATIM3AIMU UX 000poTa.

[Ipubblib - OCHOBHOW MCTOYHMK COOCTBEHHBIX CpPEACTB MPENNpPUATUS, KOTOPBIH MOXKHO
paccMaTpuBaTh KaK pe3ysbTaT €ro JASATEIbHOCTH U OCHOBY JUIS JaJbHEHIIETO Pa3BUTHSL.

PanmoHanbHblii MHBECTOP - MHBECTOP, KOTOPBIM MakCUMM3HPYET OXHUIAEMYIO IOJIE3HOCTh M HE
MEHSIET CBOMX MPEANOYTEHUI OTHOCHTEIBHO 1eIeBOM (DYHKIIMH, a TaK)Ke He CKIOHEH K PHCKY (T.e. Tpedyer
KOMIIEHCAIlUM 3a TMOBBIIEHHBIH puck). I[Ipu 3TOM UrHOpUpyeTCs IICHUXOJOTHs WHBECTOPOB, HX
COLIMOKYJIbTYPHBIE HAIIMOHAILHBIC Pa3IHYIHSI.

PerynspHblii MEHEXKMEHT - cCHCTEMa YINpaBJIEHUS SKOHOMHUKOW NpeArpHsTus, obecreuuBaromias
3¢ ¢dexTuBHOE (QYHKLIMOHHPOBAHUE BCEX MOJCHCTEM M NPEIOTBPALICHHE KPUTHYECKUX OTKIOHEHUH B
NEeSITeIPHOCTH TIPEANIPUATHSL W BKIIOYAIOIIas B ce0s MEXaHWU3MBbl IUIAHUPOBAHUS, y4eTa, KOHTPOJIS |
NPUHATHS YIPABICHYECKUX PEIICHUI.

PeneBaHTHBIE J€HEXHBIE MOTOKM - pa3HHUIA MEXJYy NEpPCHEKTHBHBIM JBHKEHHEM HaJIMYHOCTH,
CBSI3aHHBIM C peayn3alueil MpoeKTa, ¥ OHbIM IIPU OTCYTCTBUH IpoekTa. [IoCKoIbKy peleBaHTHOE IBUKEHUE
HAJIMYHOCTH OTIPENIENACTCSl U3MEHEHUSAMH (TIPUPAIICHUsIMHI) KalluTala, €ro TakKe Ha3bIBAIOT NMPUPOCTHBIM
JIBI)KEHUEM HAJMYHOCTH, CBSI3aHHBIM C MPOEKTOM. [IpH OIleHKe MpoeKTa MpUpOCTHOE ABMKEHNE HATMYHOCTH
BKJIIIOYaeT B ce0s Jro0ble M BCE H3MEHEHHMs B MEPCIEKTUBHBIX JEHEXKHBIX IOTOKAX KOMIIaHUH,
HEMOCPEACTBEHHO CBsI3aHHBIE C peanu3anueil mpoekTta. OTcioa cieayeT BbIBOJ, YTO JIOObIE JBHXKEHHS
HAJIMYHOCTH, CYIICCTBYIONIME HE3aBUCHMMO OT TPHUHATAS WIM OTKIOHEHHS TPOEKTa, SBISFOTCS
HECYIIECTBCHHBIMH.

PenTabenbHoCTh MHBECTUIMH (returns on investments) - moka3aresb, XapakTepu3ymoomuil "otaauy",
3¢ ()EeKTUBHOCTh MCIOJB30BaHUSI MHBECTHIIMOHHBIX pecypcoB. Ompenensercs Kak OTHOIICHHE MOTydyaeMoin
CPEIHEroJ0BOi MPHOBLTN K 00beMy UCIOIb3YyEMOr0 KaluTana..

Cuna wunrerpanbHoro poruara (degree of integral market) - oTHocuTelbHOE H3MEHEHHE YHCTOM
npuOBUTH Ha OJHY aKIMI0 Ha KaXKIYI0 €IWHUILY OTHOCHUTEIHHO HM3MEHEHHUsS BBIpYYKH. lcronmb3oBaHme
MHTETPAIbHOTO phlyara B ((MHaHCOBOM MEHEIKMEHTE T03BOJISIET YCTAHOBUTh TOUHOE BIMSHUE U3MEHEHUH
B 0o0BeMax NpoJiaXk Ha YUCTYIO MPUObUIb akiuoHepoB. [logOupas pa3nuyHble coueTaHHUs ONEePal[MOHHOIO U
(MHAHCOBOTO phIYara, MOXKHO TIONYYHTh MAaKCHUMAJIBHYIO TpPHOBUIL MpPH JOMYCTHMOM pPHCKE WIH
MUHHMH3UPOBATH PUCK TPH 331aHHON PUOBLIH.

Cuna (cTenensn) onepannoHHOTO phryara (degree of operating leverage) - OTHOCUTEIBPHOE U3MEHEHNE
npuObUH (TIPOLIEHTA) IPU U3MEHEHUHU 00beMa MPoAax (BBIPYUKH).

Cuna (crenens) ¢unancoBoro peruara (degree of financial leverage) - m3MeHeHne dyncToi MPUOBLIH,

anHaz[JIemameﬁ AKIMMOHECpaM, BbI3BBAHHOC U3MCHCHUCM HpI/I6BIJ'II/I J0O BBIIIJIAThI HAJIOT'OB U



MPOIICHTOB (MPEACTABISAET COO0I COOTBETCTBYIOMMM KOIPPHUIIUESHT FTACTHIHOCTH ).

CunaunpoBaHHble 0AaHKOBCKHUE KPETUTHl - WHBECTUIIMOHHBIE KPEIUTHI, B KOTOPBIX KOHTPAreHTOM
(MHBECTOpPOM) KOMITAaHWHU-3aE€MIIIMKA BBICTYIMAIOT HECKOJBKO OAHKOB, OPraHM30BAHHBIX B MYJ BO TJaBe C
OpraHU3aTOPOM 3aiiMa.

Cucrematnueckuii (pbIHOYHBIN, HEIWBEPCUDHUIMPYEMBI) PUCK - PUCK, BO3HUKAIOIIMK JUIS BCEX
YYaCTHUKOB HMHBECTUIIMOHHOW JesATeNbHOCTH W (popMm HHBecTupoBaHus. Ompexpernsercs CMEHOW cTanuit
HKOHOMHYECKOTO IUKJIA, N3MEHEHUSMH HAJOTOBOT'O 3aKOHOJATENBCTBA U APYTUMH (PaKTOpaMu, Ha KOTOPbIE
WHBECTOP MOBIUATH IPU BbIOOpE 00BEKTa MHBECTUPOBAHUS HE MOXKET.

CoBokynHast TOXOIHOCTh akiuoHepoB (total shareholders return) - mONTOCPOUYHBINA H3MEPHUTENbH
bakTHYeCKU MOTYyUYEHHBIX HHBECTOPOM 3(P(HEKTOB 3a BCE BpeMs BIIAJCHUS aKIHSIMHU.

ConocTtaBUMOCTh WHBECTUIIMOHHBIX MPOEKTOB - YCIOBUE, KOTOPOE O3HAYaeT, YTO BCE IMOKA3aTeIH
paccMaTpuBaeMBbIX MPOEKTOB, 32 MCKIIOUYCHHEM YYHTHIBAEMBIX NPHU ONpPEICICHHH BBHIOPAHHOTO B KayeCTBE
KpUTepUs TMokaszarens (MpuObLTh, U3IEPIKKHU, PEHTAOCTHHOCTE), JTOJDKHBI OBITh OJUHAKOBBL. B TPOTHBHOM
clly4ae ONTHMAalIbHOE 3HAUYE€HHE KPUTEPUaIbHOrO MOKa3aTess MO OJHOMY U3 MPOEKTOB MOXKET OKa3aTbCs He
COOTBETCTBYIOIIMM HAWIydllleMy BapHUaHTy, IOCKOJIbKY IpH TNPOBEACHUM aHalIM3a HE OBbUIM YYTEHBI
paznuums.

CpenHeB3BellieHHass CTOMMOCTh Kamutana (weighted average cost of capital) - mMonenb OIeHKH
CTOMMOCTH KaluTajlla KOMIIaHUW C YYeTOM CTPYKTyphl ¢uHaHcupoBaHus. CTOMMOCTh Kamurtaia
pacCUMTHIBACTCS KaK CTOMMOCTh €T0 3JIEMEHTOB (COOCTBEHHOTO M 3a€MHOT0 KaluTajia), YMHOXXEHHAas Ha UX
JIOJTI0 B CTPYKTYpE Kamnurtana npearnpusiThs.

CpenneronoBas npubblib (average profits), AP, - moka3arenb, KOTOPBI OMpeenseTcss Kak pa3HOCTb
MeXIy cpeaHeromoBbiM noxonoM ATR (average total revenues) u cpemHeromoBbiMu m3aepxkamu ATC
(average total costs), CBSI3aHHBIMH C pean3alnel KaxkJ10ro MHBECTUIIMOHHOTO MTPOEKTA.

Cpennee oxuaaeMoe 3Ha4€HUE (MaTeMaTHUYECKOE OXKUAAHUE) CIydyallHOW BEIMUYMHBI X - [10Ka3aTelb,
KOTOPBIN BbIpa)kaeTcs B JCHEKHBIX eIUHUIaX, 00o3HauaeTcss MX M BBIYMCISETCS KaK CPeIHEB3BEUICHHOE
JUISL BCEX pa3IMYHBIX €€ 3HAYCHUH, TJIe BEPOATHOCTh KKIOTO 3HAYCHHS HCIIONIB3YETCS B KA4eCTBE BECOBOTO
koa(ddurmenTa.

CpenHekBaapaTHUECKOE OTKIOHEHHE - HamboJsiee pacrlpoCTpaHEHHBIH IOKa3aTeNlb OIEHKHA YpPOBHS
pucka. XapakTepu3yeT CpEAHIOI0 BETUYMHY aOCONIOTHBIX OTKJIOHEHMH 3HA4YeHUH JOXOJHOCTH OT
MaTeMaTHYECKOTO OXKUIaHMUS.

Cratudeckue METOIbI MHBECTHUIIMOHHBIX PAacYeTOB - METO/IbI, UCIIOIb3yEeMbIE, €CITH WHBECTUIIMOHHBII
IIPOEKT HOCHT KPATKOCPOYHBIN XapakTep (MeHee OJTHOTO T'oJ[a, MHBECTUIIMOHHBIC 3aTPAThl OCYIIECTBISIFOTCS B
Hayvaje Mepuojia, pe3yiabTaThl MPOEKTa OMpPENessSIOTCS Ha KOHEIl MepHoja), a Takke B TOM cilyyae, KOorjaa
JIOJITOCPOYHBIN MHBECTUIIMOHHBIM MPOEKT JIMILEH 3HAYMTEIbHOW JUHAMMKH MOKa3aTeneil u ero, 6e3 yuiepda
JUISE  JIOCTOBEPHOCTH, MOXXHO ONHCAaTh CPEAHETOJOBBIMH  ToOKazaTensMu. CTaTUYeCKue METOJIbI
WHBECTUIIMOHHBIX PAacYeTOB OCHOBAHBI HA MPOBEACHUU CPABHUTEIHHBIX PAaCueTOB MPHOBLTH, H3/ICPKEK WIIH
pPEHTA0ETHbHOCTH U BHIOOPE WHBECTUIIMOHHOTO MPOEKTa Ha OCHOBE ONTHUMAIBHOTO 3HAYEHHS] OJTHOTO M3 3TUX
noka3aresel, KOTOpble JaHHOM ClIydae pacCMaTpPUBAIOTCS B KaUeCTBE KPATKOCPOUHOMU 11€IM HHBECTOPA.

CroumocTh KanuTana - eHa, o KOTOPOH Blafenblibl (PMHAHCOBBIX PECYPCOB TOTOBBI MPEIOCTABIATh
UX TMPEeANnpUsATHIO (JOXOJHOCTh WHBECTUIMU BlajenblieB kanurtaia). C Apyrol CTOpOHBI, CTOMMOCTH
KamuTala - 3TO IJIaTa KOMITAHUH 32 MIPUBIIEKaeMble HICTOYHUKN (DMHAHCUPOBAHHUS.

CTpyKTypHpOBaHHBIE KpEAWUTHI - (GopMa KpeaWTa, MojApa3zyMeBaronias HaIWMdhe HECKONbKHUX (HIIH
Ja)ke MHOTHX) HWHBECTOPOB MJsi KOPIOPATUBHOTO 3aeMINHMKa, a TaKkKe BCIIOMOTATENbHBIX KOMIIAaHUH,
YUYaCTBYIOUIMX B TOJTOTOBKE KpPEAMTHOTO MpoAykTa. Kpome TOro, HEKOTOpbIE MHCTPYMEHTHI BHEUTHETO
(dbuHAHCUPOBAHUS MOTYT OBITH CTPYKTYPHPOBAHBI B BUE O0OpalaeMol IIEHHON OyMaru, T.e. MPONTH mporiece
CEKBIOPUTHU3AIUH JIOJITA.

Texymas (coBpeMeHHasi, MPUBEICHHAS ) CTOMMOCTh ICHEXKHBIX CpeACTB (present value) - cerousIHs;sg
CTOMMOCTh CyMM, KOTOpbIEe OyIyT MOJy4deHBI B OyayiieM (depe3 ompenesieHHbIN mepruoa BpeMeHu). Pacuer
TEKYIEH CTOMMOCTHU JEHEKHBIX CYMM OCYIIECTBIISETCA HAa OCHOBE KOd()(hULlMeHTa JUCKOHTUPOBAHUSI.

Texymme o0s13aTenbeTBa (KpaTKOCPOUHASt KPEAUTOPCKAs 3a0KEHHOCTh, KPATKOCPOYHBIE ITACCHBHI) -
3aJJ0JDKEHHOCTb, IIEPUO/1 OTallIeHHsI KOTOPOH He MPEBBIIIAET OJTHOTO Tofa.

Touka 6e3yObITounocTu (break-even point), BEP, - o0bem peanuzanuu npoaykiuu (padoT, yclyT)
MPOEKTa, MpU KOTOPOM BajoBasi BbIpyuka OT peanuzauuu (77C) CTAHOBUTCA pPaBHOW BaJOBBIM H3JEpiKKaM
(TC).



YcTaBHBINA KanmuTall - CyMMa BKJIQJI0OB YUpeauTeNel NpeAnpusTHs; BeIMYMHA CO3aBaeMbIX PECYpPCOB,
OTpakaeMbIX B YCTaBE NMPEANPHUATHUS.

@DaKTOPUHT - JOJTOCPOYHOE COIJIAlIEHHE, MO KOTOPOMY MOCPEIHUK - (haKTOp HpuoOpeTaeT cuera
NneOUTOPOB MPEANpPUATHs, MPUHAMAET Ha ce0s PHUCK HEeIUIaTeka HO JIOOMY M3 CYETOB M OTBEYAeT 3a
o0ecrieyeHne MOCTYIUICHUS JIeHeT B yIuiaTy. DakTop TakKe MPOBOAUT MPOBEPKY KPEIUTOCIIOCOOHOCTH BCEX
KIJIUEHTOB.

duHaHCOBasE CTpPATErHs - ONMPEACICHUE JOJTOCPOUHBIX Lielel (PMHAHCOBOH NESATEIHLHOCTH U BHIOOP
Haubosnee 3¢ GeKTUBHBIX CHOCOO0B ee nocTkeHus. Ha ocHoBe (uHAHCOBOI cTpareruu Ompenessercs
¢uHAHCOBasT TOJIMTHKA TPEANPHUATHAS 1O KOHKPETHBIM HANpaBJICHUSM (UHAHCOBOW JESITEIBHOCTH:
HaJIOrOBOM, aMOPTU3ALIMOHHOM, TUBUICHIHOM, SMUCCUOHHOM U T.J.

@duHaHCOBas yCTOMYMBOCTh - KOMILJIEKCHOE TOHATHE, O3HAYAIOIIEe TAaKOE€ COCTOSHHE (PMHAHCOBBIX
PECYpPCOB MPEANpPUSATHS, UX paclpeiesieHUe M HCIOJIb30BaHHE, KOTOPOE TapaHTUPYyeT U O0ecleyuBacT
pa3BUTHE MPEINPUATHS HA OCHOBE POCTa MPUOBUIM M KalWTala MpU COXPAHEHUH IUIATEKECTIOCOOHOCTH U
KPEAUTOCIIOCOOHOCTH B YCJIOBHUAX JIOIIYCTUMOTO YPOBHS PUCKA.

OuHAHCOBBIM aHanu3 - OOWUpHAas O0OJacTh HCCIENOBaHUS, BKJIIOYAIOIIAas B ceOsl cleayrouue
OCHOBHBIC HAlpaBJICHUS: aHATU3 (PUHAHCOBOW OTYETHOCTH (B TOM 4Hcie aHanu3 Kod(duumeHToB),
KOMMEpUYECKre BhIUUCIEHUS ((pUHAHCOBYIO MaTeMaTHKy), (OPMHPOBAHUE MPOTHO3HON OTYETHOCTH, OLECHKY
WHBECTUIIMOHHON  TPUBJICKATEIIbHOCTH KOMIIAHUW C HUCIHOJB30BAaHHEM CPABHUTEIBHOIO  MOJAXO[A,
OCHOBaHHOTO Ha (PMHAHCOBBIX MOKA3aTEIIAX.

@OUHAHCOBBI MEHEPKMEHT - yIpaBlieHHe (UHAHCAMH, T.€. MPOIECC YIPABICHUS JEHEKHBIM
o0opoToM, (hopMHpOBaHHEM M HCIOJIb30BAaHHEM (PMHAHCOBBIX PECYpPCOB MPEANPUITHA. DTO TaKKE CHUCTEMa
dbopM, METOJIOB M MPUEMOB, C MOMOIILI0 KOTOPBIX OCYIIECTBISICTCS YNpaBICHHE NEHEKHBIM O00OpPOTOM U
(MHAHCOBBIMU PECYpPCAMU.

@OUHAHCOBBI IUTAH - JOKYMEHT, XapaKTepPH3YIOIH crnocod AOCTIKeHHS (HUHAHCOBBIX LEeH
KOMIIAaHUH U YBS3BIBAIOLIUHN €€ JTOXObI U PACXO/BbI.

@OuHAHCOBBIN pbivar ((GUHAHCOBBIA JICBEPHIIK) - BO3MOKHOCTHh YBEIUYUTHh MPUOBLIL MPEAPUITHS
MyTeM UCIOJB30BaHUs 3a€MHBIX cpeAcTB. B o0miem ciayyae Kk (UHAHCOBOMY pbIYary OTHOCSIT BCSIKOE, B TOM
YHCclie OTPULATENIbHOE, BIUSHUE 3a€MHBIX CPE/ICTB HA JOXOJHOCTDb MPENIPUSITHSL.

OUHAHCOBBIM PHUCK - OMAaCHOCTh BO3HWKHOBEHHUS HEMPEABUACHHBIX TMOTEPh 0XKHUIAEMOW MPUOBLIH,
JI0X0/1a WM UMYIIECTBA, ACHEXKHBIX CPEJCTB, IPYTUX PECYPCOB B CBSI3U CO CIy4YailHBIM U3MEHEHUEM YCIIOBHM
SKOHOMMYECKON  JeATENbHOCTH, HEONaronpusTHBIMM  oOcrosiTenibecTBaMu.  M3mepsiercst  yacToToid,
BEPOSATHOCTbIO BO3HMKHOBEHHSI TOTO WJIM MHOTO YpPOBHsS motepb. Hambomnee omacHbl pUCKU C ocs3aeMoi
BEPOSTHOCTBIO YPOBHS MOTEPh, IPEBOCXOAALINX BEIMUUHY 0KUJAeMOM MPUOBLIH.

@DuHAHCH - CHCTeMa JICHe)KHBIX OTHOIIEHUH, BhIpa)karomiasicss B 00pa30BaHUHU JTOXOAOB (JIE€HEKHBIX
(OHIIOB, peCcypcoB), OCYIIECTBIEHUU PAacXoJl0B (pacHpeeNeHuH U repepacnpeieieHnu (pOoHI0B, peCypcoB),
KOHTpoJI€ 3()(h)EeKTUBHOCTH HAa3BaHHBIX MPOLIECCOB.

OuHAHCH TPENNPHUATHS - CHCTeMa OTHOIIEHUN MO TMOBOAY (OPMHUPOBAHUS JEHEKHBIX JTOXOAOB U
HaKOIJICHUH, UX paclpesieieHus (BbIMOJIHEHHE 00s3aTeNbCTB Nepes] ToCyAapcTBOM, (PMHAHCOBO-KPEIUTHOMN
CUCTEMOM, KOHTpareHTaMHu, MaTepHajlbHOE CTUMYJIHMPOBAHHE PAOOTHUKOB MPEANPHUSATHS, BO3HATPAKICHHE
COOCTBEHHUKOB,  HCIOJb30BaHHWE CPEICTB HA  PACIIMPEHHOE  BOCIPOM3BOACTBO) U  KOHTPOJIA
1e51eco00pa3HOCTH U APPEKTUBHOCTH ITUX MPOLIECCOB.

lleneBast cTpykTypa Kamurtajga - CTPYKTypa, KOTOPYIO MEHEIDKMEHT MpEANpUATUS CTPEMUTCS
NOJEPKUBATH IIOCTOSIHHON B TEUEHUE JAJIUTEIBHOTO NIEPUO/Ia BPEMEHH.

[leHHOCTHO-OpHUEHTHPOBaHHBIM MeHeKMEeHT (value-based management, VBM) - koHuenmwus
yIpaBlIeHUs MPEANPUATHEM, CYTh KOTOPOI 3aKJII0UaeTCsl B TOM, YTO YIPaBJIEHUE JOJKHO OBbITh HAlleJIEeHO Ha
o0ecrieyeHne pocTa PHIHOYHOM CTOMMOCTH KOMIAHMM M ee akuui. Takum oOpa3oM, Bce yCTpeMIIECHHUs
KOMIIaHUM, aHATUTHYECKHE METOJbI U MPHEMbl MEHEI)KMEHTA JOJDKHBI OBITh HAIIPABJICHBI Ha OJIHY OOIIYIO
1eNb: TOMOYb KOMIAHHUM MaKCUMHM3UPOBAaTh CBOIO CTOMMOCTB, CTPOS MPOIECC MPUHSITHUS YHpPaBIEHYECKHX
pelIeHn Ha KIIF0UYEBbIX (PaKTOpax CTOMMOCTH.

Uwucras TMCKOHTHpPOBaHHAs (TEKyIIasi) CTOUMOCTh (net present value of cash flows), NPVy - pazauna
MEXJly PBIHOYHOM CTOMMOCTBIO NMPOEKTa M 3aTpaTaMM Ha ero peanusaunuio. llpencraBnser coboit cymmy
JUCKOHTHPOBAHHBIX I10 T0JIaM JIEHEXHBIX IMOTOKOB 3a BCE MEPUO/ bl peanu3aliu npoekra. HBeCcTUIIMOHHOE
NpeyIoKEHNEe  CJeIyeT paccMaTpuBaTh, €CIM  YHCTas JUCKOHTUPOBAHHAs CTOMMOCTH  IPOEKTa
MOJIOKUTENNbHAsL. B ciydae ecnu yucTas Tekyuasi CTOUMOCTh MPOEKTa MEHbILE HYJI, TPOEKT JOHKEH OBbITh
OTKJIOHEH. M3 HECKOJIBbKUX aJbTEPHATUBHBIX TPOEKTOB CIIEAYET BEIOUPATh TOT, Y KOTOPOTO



MIPU MPOYUX PABHBIX YCIOBUSIX OOJIbIIE YUCTAsA TEKYIIast CTOUMOCTb.

UucTteiii neHexubiii motok kommnanuu, NCFif - pa3HOCTh MeXAy MPUTOKOM W OTTOKOM JICHEKHBIX
CPEICTB OT BCEX BHJIOB €€ JIEATEIBHOCTH (ONepalliOHHON, HHBECTUIIMOHHON U (PMHAHCOBOI).

Uuctenii obopoTHbI KamuTas (net working capital), NWCt - moxkasatenb, XapaKTepH3yHOUTUH
COOTHOIIECHHE MEXIYy TeKYLIUMHU aKTHUBAMH U 0053aTeIbCTBAMH U YMCJICHHO PABHBIM pa3HUIIE MEXAY HUMH.
Benuunnaa 4ucTOr0 0OOPOTHOTO KamuTaida B 3HAYUTEILHON CTEIICHU OMPEIENIIeTCS COCTABOM M BEIIMYUHOM
00OpOTHBIX CpeNCTB. MHOTHE KOMIIAHWH WCHBITBIBAIOT TPYJHOCTH C YHCTHIM OOOPOTHBIM KamUTalIoM, UOO
€ro HEeJJOCTaTOK MOXET MPHUBECTH K JUKBUIAIMM KOMIAHUHU. Y POBEHb YUCTOTO OOOPOTHOTO KamuTaia TECHO
CBSI3aH KaK C PUCKOM, TaK M C PEHTA0EIbHOCTBIO JEATEIbHOCTH KOMHaHUHU. YUCTBHIH OOOPOTHBIN KamuTal
paccuMThIBaeTCsA KaK pasHHULA MEXIy obopoTHbiMH akTmBamMu OA (operating assets) M KpaTKOCPOYHBIMHU
obs3arenscTBamu CL (current liabilities) Ha onpeneneHHyo naTy.

YucTeiii onepanmoHHbld UK (net operation cycle period), NOCP, konuuecTBo AHEH, HA KOTOpOE
KOMIIAaHUU B CpeAHEM Heo0XoauMmo (uHaHCHpOBaHWME OOOPOTHOrO KamuTana. PaBeH cyMMme mepuoaoB
000poTa 3amacoB U 1e0UTOPCKOM 3a10KEHHOCTH.

Yucteiii  ¢unancoBbiii 1uka (net financial cycle period), NFCP, -moka3atens, KOTOpPBIi
pPacCUMTBIBACTCS ITyTEM BBIYMTAHHUS W3 YHUCTOIO OINEPAIMOHHOTO IMKJIA Ieproja 00OpaYMBaCMOCTH
KPEAUTOPCKOM 3a/10J5KEHHOCTH.

DkoHOMHYEcKast J00aBieHHas cTouMocTh (economic value added), EVA, - pasnuna wmexay
peHTa0CIHbHOCTRI0O AKTHBOB, CO3JAHHBIX C IOMOIIBIO IPHBJICYCHHOTO HW3BHE KalUTalld, ¥ CTOMMOCTBHIO
Kanurtajga KOMIaHuu. PeHTa0enbHOCTh HHBECTUPOBAHHOTO KaluTala AOJDKHA ObITh OOJbIIe, YeM CTOMMOCTD
MIPUBJICYCHHOTO KaIKUTaja.

D¢ddexT hrunaHCcOBOrO phIUara - poct (B 0OIIEM Cllydae - U3MEHEHHE) PEHTa0eIbHOCTH COOCTBEHHOTO
KanuTajga BCIEICTBUE DPAa3IMUUi MEXAy PEHTAOeIbHOCTHIO AKTHBOB M CKOPPEKTUPOBAHHON CTaBKOM IO
KpeAUTaM.

6.1.2. 3aganus 1715 HOBTOPEHUS U YIiIyOJIeHNs IPUOOPETaeMBbIX 3HAHUM.

Kon pesynbrara
Ne 3amanus
00y4eHust
1. W3noxkute COBpeMEHHbIE MPOOIeMbl (PUHAHCOBOTO PHCK-MEHEIKMEHTa B
1 IK-11-31
Poccun.
2 IK-11-31
3 [IK-11.32 2. PackpoiiTe SKOHOMHYECKYI CYIIHOCTh (PMHAHCOBBIX PHUCKOB 51
o Ky1acCHGUIMPYITE O OCHOBHBIM MPH3HAKAM.
4 I1K-11-32
3. PaccMmoTpuTe cucremy ympabiieHHs (PMHAHCOBBIMH PHUCKAMH Ha
5 ITK-11-33 OCHOBE IMPHUHLMUIIOB, METOAOB, (aKTOPOB, BIMSIONIUX HA YpPOBEHb
(bMHAHCOBBIX PHUCKOB.
6 I1K-11-33
4. V3noxxuTe OCHOBHOE COJEp)KaHUE TMOJUTUKH YHpaBlIeHUS (PUHAHCOBHIMU
7 [K-11-34
pUCKaMH.
8 I1K-11-34
9 I1K-11-35 5. Onpenenure pa3InyHble CIOCOObI M METO/IbI HEUTpaJIU3allMi PHUCKOB.
10 I1K-11-35
6. PaccMmotpure HKIIUH, OpPTaHU3aIuIo U 3HAYCHHE PHUCK-
11 IK-11-36 P by P P
MEHEDKMEHTA.
12 I1K-11-36
6.2. 3aymanusi, HarpaBJIeHHbIE HAa (OpMHUPOBaHUE MPOGECCHOHATHHBIX YMEHHH.
Kon pesynbrara
No 3ananus
00y4eHus
7.AMeroTca 1Ba BapuaHTa BJIOXKCHHS KalMTaja. Y CTaHOBIICHO, YTO MPH
BIIO’KEHUU KaIluTalla B MEPONIPHUSITHE A TIOTydYeHUE MPUOBLIN B cymMmMe 15 MITH.
13 IK-11-Y1 py6. umeer BepositTHOocTh 0,1; mpu BiokeHWH B Mepomnpusatue b momyuenue
npubbs B cymme 9 mutH. py0. mmeer BeposatHocTh 0,9. Ompenenuth
MaTEeMaTHYeCKOe OXKUIAHHE MPUOBUIHA OT BIIOKEHUSI.




14

ITIK-11-V1

15

IMK-11-Y2

8.IlycTp mMeroTCSl 1Ba MHBECTUIIMOHHBIX TMpoeKTa. lIepBhlii ¢ BEpPOSITHOCTHIO
0,6 obecrieunBaet npuOBLIL 15 MITH. pyO., OJTHAKO ¢ BEPOSITHOCTHIO 0,4 MOXKHO
norepsatb 3 MiH. py0. st Broporo mpoekra ¢ BeposSTHOCThIO 0,8 MOXHO
MOJTYYUTh TPUOBLITE 9 MITH. MIIH. PYyO. U ¢ BepOATHOCTHIO 0,2 OTEpSATH 2 MIIH.

py6. Kakoit mpoekt BeIOpaTh?

16

ITK-11-Y2

17

ITIK-11-V3

9.Kommanus "Poccuiickuii cbIp" - HEOOJBIION IPOM3BOAMUTENH Pa3TUIHBIX
MPOAYKTOB M3 ChbIpa Ha 3KcnopT. OJIMH U3 MPOAYKTOB - ChIpHAs macTa -
MOCTABJISETCA B CTPaHBl OJIDKHETO 3apyOexkbs. ['eHepanbHBIA JUPEKTOP
JIOJDKEH PEIINTh, CKOJbKO SIIIMKOB CBIPHOM MacThbl CJIEIYET MPOU3BOJIUTH B
TeYeHHUE MecsIa. BeposSsTHOCTH TOro, 4TO CIPOC Ha CHIPHYIO MACTy B TCUCHHE
Mmecsa oyaer 3, 8, 17, 4 smuka, paBasl cootBeTcTBerHo 0,1; 0,3; 0,4; 0,
3arpathl Ha MPOU3BOJICTBO OJTHOTO SIIKUKa paBHBI 32 moi. KoMmanus npogaet
KaXXJIbIM SIIUK 110 11eHe 62 1071. Ecnu siuuk ¢ ChlpHOM MacToil He mpoaeTcs B
TEYCHUE MECsIa, TO OHA IMOPTHUTCH, W KOMITAHHMS HE IOJIy4aeT JI0XO[a.

CKOJIBKO SAMMUKOB CJIICAYCT ITPOU3BOAUTL B TCUCHHC Mecm_(a?

18

ITK-11-V3

19

[1IK-11-V4

10.AO "®oto u uBet" - HEOOIBIIOH TPOU3BOAUTEIIHF XHMUUYCCKUX PEAKTUBOB

u 000pyI0OBaHHUS, KOTOPHIE HMCMOJB3YIOTCS HEKOTOPHIMH (POTOCTYAHMSIMHU MPU
M3roTOBJICHUU 35-MM GuiabMoB. ONMH W3 MPOAYKTOB, KOTOPBIA Ipeajiaract
"®oto u user", - BC-6. Ilpe3unent AO npopaer B TeueHue Henenu S5, 28 uinu
17 sumukoB BC-6. OT npoaaxku kaxjaoro smuka AO nosydaer 8 y.e. npruObLIH.
Kak 1 maorme ¢ororpaduyeckue peaktusbl, BC-6 mMeeT oueHb Malblii CPOK
rogHocTy. [loaToMy, eciu SIMK HE MPOIaH K KOHITY HEJIeH, OH JOJKEH ObITh
yHUUTOKEH. Kax b1l smuk o6xoautes npeanpustuio B 29 y.e. BepositHocT
npoaath 5, 28 u 17 SAUMKOB B T€YEHUE HEEIU paBHbI COOTBETCTBEHHO 0,45;
0,35; 0,2. Kak BBl coBeryere mnoctynuth? Kak Bbl HOpeKoMeHayeTe
nocTynuTh, ecnu 0bl "®oto u uBer" Mor caenath BC-6 ¢ mo6aBkoif,

3HAYUTCIIBHO nponneBanmeITI CpOK €T0 FO)IHOCTI/I?

20

I1K-11-V4

21

ITIK-11-VY5

11.Komnanwusi, mpou3BoOsIIas CTHUPaIbHBIA MOPOIIOK, paboTaeT B YCIOBHIX
cBOOO/IHON KOHKYpeHIH. [lopomiok BeITTycKaeTcs OJoKamu, MpuyeM IeHa
olHOro Onoka B OyAyliemM Mecsie siBisieTcsa HeompeaeneHHoii: 10 py6. c
BeposiTHOCTHIO 0,3; 15 py6. ¢ BepositHOCTBIO 0,5; 20 py6. ¢ BepositHOCTHIO (,2.
[Tonubie 3arpatsl (I13) Ha mpom3BoAcTBO Q OJIOKOB CTHPAIHHOTO MOPOIIKA
onpenenstores 3aBucumocteio I13 = 1000 + 5Q + 0,0025Q2. IToctpoiite
TaONUIly pEIICHUN U OTIPE/IeTINTE CyTOYHBIN BBIMYCK MPOIYKIIUU KOMITAHUH (B

6J10Kax), IpU KOTOPOM CpeTHECYTOUHAsl NPUOBLIb OyJeT MaKCUMaIbHOM.

22

I1K-11-VY5

23

IIK-11-Y6

12.Marazua "Monoko" mpoaaeT B PO3HUILY MOJIOYHBIE MMPOAYKTHI. JIupeKkTop
MarasuHa JIOJDKEH OIpeIeInTh, CKOJIbKO OMOHOB CMETaHbI CIEAyeT 3aKyTUTh
y TIPOU3BOAMTEIIS JIJIsl TOPTOBIIM B T€UEHUE Heaenu. BeposTHOCTH Toro, 4TO
CIPOC Ha CMETaHy B TeYeHHe Heenu oyaeT 5, 20, 15 u 6 GuaoHOB, paBHBI
coorBercTBeHHO 0,2; 0,2; 0,51 0,

1. Tlokynka omHOrO OWIOHA CMETaHBI OOXOAMTCA MaraswHy B 56 pyo0., a
npojaeTcs cMetana 1o 1ene 71 py0. 3a 6ugon. Eciiu cmetana He mpogaeTcs B
TEUYEeHHE HEAENH, OHA TIOPTHUTCS, U Mara3uH HeceT YObITKH. CKOIBKO OUIOHOB
CMETaHbl JKeJaTeNbHO TMpuobOpeTaTh aisa mponaxu? Kakoa oxumaemas

CTOMMOCTHAas1 HEHHOCTH 3TOI'O pemeHm{?

24

ITIK-11-Y6

6.3. 3amanus, HarpaBJeHHbIE HA GOpMHUPOBaHUE TPOQPECCHOHAIBHBIX HABBIKOB, BJIAJICHHI.

Ne

Kop pesynprara
00y4eHus

3agauus




25

ITIK-11-B1

13.baHK 3aKJIIOYMII JTOTOBOpP CTPaXOBaHUS pUCKA HENOTAIIEHHUs KpeauTa co
CTpaxoBO# KoMIaHuen. baHk - cTpaxoBaTenb BeIal KpeauT Ha 80 MITH. pyo.
nox 26 % ronossix. [Ipenen orBercTBeHHOCTH 70%, cTpaxoBoit Tapud 6,8%.
3aeMIIMK OKa3ajcs HE B COCTOSHUU BBIJIATUTH MPOLEHTHI 332 KPEIuT.
KpeautHslil 10oroBop 3akiatoyeH cpokoM c | sgHBaps mo 31 MIOHS TeKyLero
roga. OnpenenuTh CTPaXxoByI0 CYMMY, CYMMY CTPaxXOBBIX IIaTEXel U MOTeph

110 KPETUTHOMY PUCKY (CYMMY CTPaxoBOT'0 BO3MEIICHUS).

26

IT1K-11-B1

27

I1IK-11-B2

14.Bnangenen rpy3a crouMocthio 500 MIIH.p. 3acTpaxoBaj €ro B CTPaxoBOH
KOMIIaHWU. Brianenen npeamnoden BapuaHT CTpaXOBaHUs 0€3 OTBETCTBEHHOCTH
3a noBpexzaeHue. [IponeHt crpaxoBoro Bo3MmemieHus omnpexaesneH B 70%. B
pe3yibTaTe CTUXHMHOTO OeICTBUS YacTh rpy3a norubdina (100 miH. p.), Yacts
rpy3a mnoBpexaeHa (25 muH. p.) CrpaxoBoit tapud 5%. Omnpenenute
CTPaxoOBYI0 CYMMY, CyYMMY CTPaxOBbIX IUIaTEXEH M CyMMYy IOTE€ph B

PE3YJILTATC HACTYIJICHUA CTPAXOBOT'O CJIydasl.

28

IT1K-11-B2

29

ITIK-11-B3

15.'onoBeie mponaxu (upmel coctaBuau 6500 ThiC.p. (BCe MpoIaxu B
kpenut). Ilepuon mHKaccanuu B cpefHeM paBeH 22 nHsM. Yemy paBHa

BeJIMYMHA JCOMTOPCKOM 3aJI0JDKEHHOCTH, €CJIHM B o1y 365 nHEi.

30

ITK-11-B3

31

[1K-11-B4

16.JloxogHocTh 1O akuusaM kommaHuw A cocrtaBiser 20%, a 1o
akuuaM komnanuu B — 30%. Puck uHBeCTHMpOBaHUS B aKIMM KOMIAHUM A
paBeH 17,5%, B aknuu komnanuu B — 21%. [Ipu npounx paBHBIX yCIOBHSIX

aKIUSAM KaKkoM U3 JBYX KOMIIaHUH CJICAYCT OTAATH INPCAIIOYTCHUC.

32

IT1K-11-B4

33

IIK-11-B5

17.AkimonepHoe o0IIecTBO BhIMyCcTUII0 15% obnuranuu Ha cymmy 120 ThiC.
pyO0., IpUBUIIETUPOBAHHBIEC aKIIMU Ha cyMMy 30 ThIC. py0. ¢ PUKCHPOBAHHBIM
TUBUACHIOM 25% W OOBIKHOBEHHBIE akIMu Ha cymmy 150 TeIic. pyo.

OHpeﬂeJ’II/ITB YPOBCHb (I)I/IHaHCOBOFO JICBCPUJIKA.

34

I1K-11-B5

35

[1IK-11-B6

18. Kakyro mOKymareinbCKyr crmocoOHocTh OyayT umeTh 2000 pyO. udepes 2
rojia, €CM ypoBeHb HHMISAUM B epBbIil ros coctaBui 10%, a BO BTopoii roj

30%.

36

ITIK-11-B6

7. ®OHJA ONEHOYHBIX CPEACTB JJIAA TPOBEJEHUSA TEKYIIEI'O KOHTPOJISA 1
MPOMEXYTOUYHOM ATTECTAIIMU OBYYAIOUIUXCS IO JUCHUIIJINHE (MOYJIIO)
7.1. CpencTsa OLIeHMBAHUA B X0/1€ TEKYILIETO KOHTPOJIS:

- TIMCHhMEHHBIE KPAaTKHE OMPOCHI B XOJI€ ayIUTOPHBIX 3aHITHI Ha 3HAHUE KAaTETOPHI yueOHOM
JUCHUIUIMHBI, YKa3aHHBIX B 11.6.1;

- 3Q/IaHUS ¥ YIIPAKHEHUS, PEKOMEHOBAaHHBIC JTSI CAMOCTOSTEIILHOM padOTHI;

- 33/1aHUS ¥ YIIPAXKHEHUS B X0J1€ CEMUHAPCKUX 3aHSTHI.

7.2. ®OC 151 TEKYIIETO KOHTPOJIA:

Kon pesynbrara

Ne oGyacHus ®OC Teky1ero KOHTPOIst
1 IIK-11-31 3amanust 1J1s CaMOCTOSITEIbHOM paboTHI |
2 ITK-11-31 IIuceMeHHBIN onpoc 1o teme 1,2

3 ITK-11-32 3agaHust Ui CaMOCTOSITeNIbHOM paboThI 2

4 I1K-11-32 [TucbMeHHsl onpoc 1o teme 3,4

5 I[IK-11-33 3amanust 1J1s1 CaMOCTOSITEIIbHOM paOboTHI 3

6 ITK-11-33 [TrceMeHHBIN onpoc 1o TeMe 5,6

7 ITK-11-34 3agaHust Ui CaMOCTOSITeNIbHOM paboThI 4




8 I1K-11-34 [TucbMeHHBIH orpoc 1no Teme 7,8

9 I[IK-11-35 3amanust 1711 CaMOCTOSITEIIbHOM PaObOTHI 5

10 ITK-11-35 [TuceMenHsIi onpoc 1o teme 9,10

11 [IK-11-36 3amanust 1J1s1 CaMOCTOSTEIIbHONW paboThI 6

12 ITK-11-36 ITuceMenHbIi onpoc 1o teme 11,12

13 IIK-11-V1 3amanus 1)1 CaMOCTOSTEILHON paboThI 7

14 [TIK-11-V1

15 [IK-11-Y2 3amanusi 1JIs1 CaMOCTOSITEIIbHOM paboTHI 8

16 IK-11-Y2

17 ITK-11-V3 3amanus 1)1k CaMOCTOSTEIbHON paboThI 9

18 I1K-11-V3

19 [IK-11-Y4 3amanust 71 CaMOCTOSTEJIbHON paboThl 10

20 [T1K-11-V4

21 IIK-11-VY5 3amanus 1J1s1 CaMOCTOSITEIbHON paboTh 11

22 IK-11-V5

23 ITIK-11-V6 3aiaHus 1Ji1 CaMOCTOSITENIbHON paboThl 12

24 I1K-11-Y6

25 I[IK-11-B1 3amanust 1 CaMOCTOSITEIbHOM paboThl 13

26 I1K-11-B1 BolnosiHeHue 3a1aHuii U ynpakHeHui no teme 1,2

27 IT1K-11-B2 3aaHus 1Ji1 CaMOCTOSITENIbHON paboThl 14

28 I1K-11-B2 BrinosiHenue 3aganuil U ynpaxHenuit no reme 3,4

29 IIK-11-B3 3amanust 711 CaMOCTOSITEIIbHOM paboThI 15

30 I1K-11-B3 BrinosiHeHue 3a1anuil ¥ ynpaxxHeHuit no reme 5,6

31 I1K-11-B4 3aaHus JJi1 CaMOCTOSITENIbHON paboThl 16

32 I1K-11-B4 Brinonnenue 3aganuii U ynpaxHeHui 1o teme 7,8

33 ITK-11-B5 3agaHus U1 CaMOCTOSITeNIbHON paboThl 17

34 ITK-11-B5 BrlnosiHeHueE 3a1aHui U ynipakHeHui 1o reme 9,10

35 IIK-11-B6 3amaHust A CaMOCTOSITeNIbHOM paboThI 18

36 I1K-11-B6 BolnosiHeHue 3agaHuii U ynpaxHeHui no reme 11,12

7.3 ®OC nns NpoMeXyTOUYHOM aTTECTAIUHU:
3agaHus A1 OUEHKH 3HAHUM.
Kog pesynprara

No o6y uCHuA 3ananust

1 IIK-11-31 Bomnpocs k 3auery 1, 2, 3,4,5,6,7,8,9, 10
1. 3HavyeHWE MOHATHUS «HEOMPEIETECHHOCThY U «pUCK». CyOBEKTUBHAS H
00BEKTUBHAS KATETOPUH PUCKA.
2. lenmn u 3amaud (UHAHCOBOTO pPHUCK-MeHemkMeHTa. Ha3naueHue
(hMHAHCOBOTO PHUCK-MEHEPKMEHTa Kak crnernuduieckoi cdepbl (pUHAHCOBOTO
MEHEKMEHTA.
3. OcHOBHBIE TIOJIXO/IBI K YIPABIEHUIO ((MHAHCOBBIMU PUCKAMH.
4. PerynsaTopsl pucka B (puHaHCOBOU cdepe.

2 IIK-11-31 5. OCHOBHBIE CXEMBbI KJIACCH(PHUKAIIMN PUCKOB.
6. Cnenuduka puckoB B (huHAHCOBOM cepe.
7. XapaKTepucTUKa OCHOBHBIX BUJIOB ()MHAHCOBBIX PHCKOB.
8. ConepxaHue TONWTHKW YyNpaBlieHUs (DUHAHCOBBIMH PUCKAMH U OTalbl €€
(dbopmMHUpOBaHUS.
9. MeTo/bl OLIEHKH pUCKA.
10. Cucrema nokaszartesnei B HeJIsIX KOJTMYECTBEHHOM OLICHKH PUCKOB.

3 ITK-11-32 Bompocs! k 3auery 11, 12, 13, 14, 15, 16, 17, 18, 19, 20




ITK-11-32

11. DxoHOMHYECKHIA CMBICT KO3 PHUIIEHTA BapHAIIHH.

12. Coneprkanne u pacyet O0era-kodhPuIueHT.

13. Ouenka ypoBHSI PMHAHCOBOT'O PUCKA.

14. HanpaBneHusi ONTUMU3BALUKN PUCKOB.

15. Tlomxomsl k opranuzaiuy  (UHAHCOBOTO PUCK-MEHEIDKMEHTa B
COBPEMEHHBIX YCIIOBHSIX.

16. 3HaueHNE KOJTMYECTBEHHOTO aHAIN3A.

17. Byayiasi CTOMMOCTh J€HEKHOTO TTOTOKA.

18. IlpuBeneHHast CTOMMOCTD JEHEKHOT'O TIOTOKA.

19. BHyTpeHHss JOXOJHOCTh (PMHAHCOBBIX HHCTPYMEHTOB.

20. IleHa KyOHHBIX OOJIMTaIIHA.

IT1K-11-33

Bomnpocsl k 3auery 21, 22, 23, 24, 25, 26, 27, 28, 29, 30

ITK-11-33

21. Oneska JOXOIHOCTH OOIUTallui.

22. Texymuiast JOXOJHOCTb.

23. CpenneB3BelIeHHas TOXOAHOCTh MOPTQes oOaurammii.

24. Dpontonus GUHAHCOBOI'O PUCK-MEHEKMEHTA.

25. IIpuHIKMITBI ¥ TIPpaBHIIA YIIPABICHUS (DMHAHCOBBIMU PUCKAMH.
26. Metob! BeIABIICHHS (DUHAHCOBBIX PHUCKOB.

27. KoHTpoJb B cCTEME (PMHAHCOBOTO PUCK-MEHEKMEHTA.

28. IHCTpyMEHTHI CHIKEHUS (PMHAHCOBBIX PUCKOB.

29. Opranu3zaiusi pucK-MeHEKMEHTA.

30. Ananu3 3¢ dexTHBHOCTH METOAOB ypaBieHUs] PHHAHCOBBHIMHU PUCKAMHU.

ITK-11-34

Bomnpocsl k 3auety 31, 32, 33, 34, 35, 36, 37, 38, 39, 40

[TK-11-34

31. CoBpeMeHHbIE MPOU3BOJAHBIE (DMHAHCOBBIE MHCTPYMEHTHI B (hDHHAHCOBOM
cpene.

32. Ilpocreiimas MOJENb OLIEHKU MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

33. ®opBapaHas 11eHa ((UHAHCOBBIX aKTHUBOB.

34. OueHka CTOUMOCTH MTPOLIEHTHBIX CBOTIOB.

35. XemxkupoBaHUE TMO3MIHMN MO  Oa3UCHBIM aKTUBAM C [OMOIIBIO
(BIOUEPCHBIX KOHTPAKTOB.

36. ®opBapHas 11leHa TOBAPOB.

37. VI3amepeHus pucka Ha OCHOBE (pakTopa 4yBCTBUTEIHLHOCTH.

38. Pa3HOBHHOCTH PBIHOYHOT'O PUCKA.

39. Onpenenenue BenuuuHbl VaR. 1 OCHOBHBIE MOJIENIA PACUETA.

40. CymHOCTb HJIeu MOJENIHpoBaHus MeTotoM MoHTe-Kapio.

ITK-11-35

Bonpocs! k 3auety 41, 42, 43,44, 45, 46,47, 48, 49, 50

10

IK-11-35

41. Meto 06paTHOHN (QYHKIIUH NTPU MOJICITUPOBAHUH.

42. CymHOCTbh pbIHOYHOT'O PHCKA.

43. OCHOBHBIE MOJIENIN pacyeTa.

44. 3nadyeHne aHAJIN3a CLIEHAPUEB IIPH OLIEHKE PBIHOYHOI'O PUCKA.

45. IloHATHE TMKBUIHOCTHU U €€ XapaKTEPUCTHUKH.

46. OCHOBHOE 3HAYEHHE U TPUMEHEHNE PUCKA JTUKBUIHOCTH.

47. AKTyalbHOCTb pHCKa JIMKBUJIHOCTH B KIIOUE pa3BUTHA MHPOBOU
(UHAHCOBOW CUCTEMBI.

48. IIpuMeHeHne KOJIMYECTBEHHON OLIEHKH JIMKBUIHOCTH PBIHKA.

49. JlunaMyKa JTUKBUIHOCTU U (aKTOPbI TUKBUIHOCTH PHIHKA.

50. PexoMeH1almy o CO3JaHUI0 JTMKBUIHOTO PhIHKA.

11

I1K-11-36

Bompocsl k 3auery 51, 52, 53, 54, 55, 56, 57, 58, 59, 60




51. PucK NTUKBUIHOCTH.

52. Puck HeraTexecrocoOHOCTH.

53. Puck u npousBoHbIC ((MHAHCOBBIE HHCTPYMEHTHI.

54. Konuenuus puck u J0X0AHOCTh (PMHAHCOBBIX aKTUBOB.

55. AHanu3 MHBECTULMOHHBIX BO3MOXHOCTEHN B YCIOBUAX
12 |TIK-11-36 HEOIPEIEIEHHOCTH.

56. TakTHyecKuil U CTPATErMYECKUN PUCK-MEHEIHKMEHT.

57. CyImHOCTb U 3HaUYEHUE KPEIUTHOTO PUCKA.

58. HazoBuTe MOJIEIM KPEIUTHOTO PHUCKA.

59. IlosicHuTe 1eNI KPEAUTHBIX PEUTUHIOBBIX CUCTEM.

60. Ykaxute Kareropuu pedTuHroB cucremsl Standart&Poor't 1 Moody's.

3aiaHus AJis OLIEHKH YMEHUI.

Kop pesynbrara
Ne obyueHHs 3aganus
1 [IK-11-Y13ananus mis caMmocTosTeabHO# paboThl 7
2 IIK-11-VY1
3 IIK-11-VY2 3amaHus 11l CaMOCTOSITEIbHOM pabOTHI 8
4 |IIK-11-Y2
5 |IIK-11-¥V3 3aganus 1jisg CaMOCTOSITEILHOM Pa0OThI 9
6 [IIK-11-¥3
7 I1IK-11-Y4 3amanus Ut caMoCTOoSITeNLHOM padboTsl 10
8 IIK-11-Y4
9 IIK-11-VY5 3amaHus I CaMOCTOSITeITbHON paboThI 11
10 IK-11-Y5
11 [IK-11-Y6 3amaHus AJ1s1 CAMOCTOSITENBHOM paboThl 12
12 I[IK-11-Y6

3anaHusl, HarpaBJIeHHbIE Ha (hOpMUpPOBaHHE TPOHECCHOHATBHBIX HABBIKOB, BIIAICHUH.

Konx pesynbrara

Ne o6yueHHs 3ananus
1 IT1K-11-B1 3agaHus Ui CaMOCTOSITeNIbHOM paboThl 13

2 I1K-11-B1

3 I[IK-11-B2 3ajanus i1 CaMOCTOSITEIbHOM paboThl 14
4 I1K-11-B2

5 ITK-11-B3 3agaHus Ui CaMOCTOSITeNIbHON paboThl 15

6 IT1K-11-B3

7 IIK-11-B4 3aaHus 11 CaMOCTOSITEIbHOM paboThl 16

8 IT1K-11-B4

9 IT1K-11-B5 3agaHus JUIs CaMOCTOSITeNIbHON paboThl 17
10 IT1K-11-B5
11 IT1K-11-B6 3agaHus Ui cCaMOCTOSITeNIbHOU paboThl 18
12 [1IK-11-B6

8. MIEPEUEHb OCHOBHOM ¥ JOMOJHUTEJBHOM YYEEHOM
JIUTEPATYPBI, HEOBXOJUMOM JJ1s1 OCBOEHUS IUCIHUILINHBI
MOAYJIs)
a) OCHOBHasI IUTEpaTypa:
1. Bsarkun, B. H. Puck-menemxment : yueOnuk / B. H. Batkun, B. A. I'amza, ®. B. MaeBckuii. — 2-¢
u31., nepepad. u gorn. — Mocksa : U3narensctBo FOpaiit, 2023. — 365 ¢. — (Bricmee oOpa3oBanue). —

ISBN 978-5-9916-3502-8. — Texkct : anexTponssiii / O6pazoBarenbHas miatdopma FOpaiit [caiit]. — URL:
https://urait.ru/bcode/511018



2. Boponuosckuii, A. B. YmpaBneHnue puckamu : y4eOHHK M TpPakTHKyM aias By3oB / A. B.
Boposnmosckuii. — 2-e¢ u3a. — Mocksa : M3narensctBo IOpaiit, 2023. — 485 ¢. — (Briciiee oOpa3zoBanue).
— ISBN 978-5-534-12206-0. — Texkcr : anexTponHbIii / Obpa3zoBatenbHas miatdopma KOpait [cait]. —
URL: https://urait.ru/bcode/511534

3. [loroguna, T. B. ®uHAHCOBBII MEHEPKMEHT : Yy4eOHUK U MpakTukyM s By3os / T. B. [Toroguna.
— Mocksa : U3gatenbctBo FOpaiit, 2023. — 351 ¢. — (Bricmee obpazoBanue). — ISBN 978-5-534-03375-
5. — Tekcr : onektponnbii // O6pazoBarenbHas 1uiarpopma FOpaiit  [caiit]. — URL:
https://urait.ru/bcode/511405

0) IONOJIHUTENbHAS TUTEpaTypa:

1. Yopasnenue ¢puHancoBbiMU puckamu. [IpakTukym : yuebnoe mocooue s By3oB / U. I1. Xomuang
[u ap.] ; mox pepakuuei W. I1. Xomunnu. — Mocksa : U3gatensctBo FOpaiit, 2023. — 129 c. — (Bricuiee
obpaszoBanue). — ISBN 978-5-534-13920-4. — Tekct : anektpoHHbslii // OOpa3zoBarenbHas miaTdopma
IOpaiir [caiit]. — URL: https://urait.ru/bcode/519556

2. @unHaHCH : yuyeOHHMK U mpakTukyMm anst By3oB / JI. A. YUangaesa [u ap.] ; mon pemaxuueit JI. A.
Yannaesoil. — 3-e u3a., nepepad. u gon. — Mocksa : U3narensctBo FOpaiit, 2023. — 491 c¢. — (Bricuuee
obOpazoBanue). — ISBN 978-5-534-13954-9. — Texkct : snektpoHHbIi // OOpa3oBarenbHas 1iatdopma
IOpaiir [caiit]. — URL: https://urait.ru/bcode/511050

3. KopotkoB, D. M. AHTUKpU3HCHOE yIIpaBieHue : yueOHHK A By30B / O. M. KopoTkoB. — MockBa
: I3natensctBo FOpaiit, 2022. — 406 ¢. — (Bricmiee oopa3zoBanue). — ISBN 978-5-534-01066-4. — Texcr :
anekTpoHHbIN // OOpazoBatenbHas maatgopma FOpaiit [caiir]. — URL: https://urait.ru/bcode/488675

9. IEPEYEHb KOMIUVIEKTOB JIMHEH3MOHHOI'O U CBOBOIHO
PACITPOCTPAHAEMOI'O IPOTPAMMHOI'O OBECIIEYEHMUSA, UCITIOJIB3YEMOT' O ITPU
V3YUYEHUU YYEFHOW JUCIHUATLIAHBI

IIpy n3ydeHun ydeOHON AMCHUIUIUHBI (B TOM YHCIE B MHTEPAKTUBHOM (opme) mpenmonaraercs
IpPUMEHEHHE COBPEMEHHBIX MH(POPMALMOHHBIX TeXHOJOTHI. KoMIekT nporpaMMHoro odecredeHus ajs ux
UCIIOJIb30BaHUS BKJIIOYAET B ceO:

nakeTsl o¢ucHoro mnporpamMmmHoro obecnedenus Microsoft Office (Word, Excel, PowerPoint),
OpenOffice;

Be0-Opay3ep (Google Chrome, Mozilla Firefox, Internet Explorer np.);

3NIEKTPOHHYI0 6ubnuoteunyto cucremy IPRBooks;

cUCTeMy pa3MelleHus B ceTu «VIHTepHeT» M NpPOBEpPKUM Ha HaJIMuMe 3alMMCTBOBAHHUN KYpCOBBIX,
HAYYHBIX U BBIITYCKHBIX KBaTH(PUKAMOHHBIX paboT «BKP-BY3.PDy.

Jlig noctyna K yueOHOMY IUIaHy M pe3yJibTaTaM OCBOCHHS AUCUMILINHBL, (hopmupoBanus [loprdonuo
oOyyaromierocsi ucnoib3yercs JIuunelii kaOuHeT cTyleHTa (OH-TaiH JaocTynm dYepe3 ceTh HWHTepHeT
http://Ik.rosnou.ru).

10. MEPEYEHb PECYPCOB HH®OPMAIIMOHHO-TEJJEKOMMYHUKAIIMOHHOM
CETU «<MHTEPHET», HEOBXOJIUMBIX JIsA OCBOEHUSA JUCHUIIJIMHBI

https://cbr.ru/ OdpurnmansHsiii caiit banka Poccun
https://bdm.ru/ Opunnansuelii caiit banku u Jlenooii Mup.
https://www.minfin.ru/ru/ Opunmansuseiii caiitt Munucrepctsa @unancos Poccuiickoit denepanuun

11. OBYYEHUE WHBAJMIOB M JIUI] C OTPAHMYEHHBIMHA BO3MOKHOCTSIMH
3IOPOBbS

N3yuenne y4eOHOW IUCHUIIIMHBI OOYYAIONIMMHCS HWHBAIWIAMHA W JIMIIAMA C OTPaHUYCHHBIMHU
BO3MOXXHOCTSIMHU 3JI0POBBSI OCYIIECTBIISIETCS B COOTBETCTBUU ¢ [Ipukazom MuHHcTepcTBa 00pa3oBaHHS U



Hayku PO ot 9 Hos6ps 2015 1. Ne 1309 «O06 yrBepxaenun [lopsiaka obecrieueHUs YCIOBHM JOCTYITHOCTH JUIS
UHBAJINJOB OOBEKTOB M IPEIOCTABIAEMBIX yCIyr B cepe oOpa3oBaHUs, a TaKKe OKa3aHUS UM IPU 3TOM
HEOOXonuMOW ToMOImM» (C W3MEHEHHSIMH M JIOTIOJIHEHHSIMH), METOAMYECKUMH PEKOMEHAAIUSIMH 10
opraHu3anu 00pa3oBaTeNbHOIO Ipolecca Juid OOydYeHUs MHBAIUAOB M JIUI C OTrPaHUYEHHBIMU
BO3MOXXHOCTSIMH 3JI0pPOBbSI B 00pa30BaTENIbHBIX OPraHU3alMsIX BBICIIETO OOpa3OBaHMs, B TOM YHCIE
OCHAIIIEHHOCTH 00pa30BaTEIbHOIO MPOLECCa, YTBEPKIAEHHBIMU MUHUCTEPCTBOM 00pa3oBaHus U Hayku PO
08.04.2014r. Ne AK-44/058H, [Tonoxxennem 00 opraHuzanuu OoOy4YeHHs CTYICHTOB — WHBAJIUAOB M JIHIl C
OrpaHUYEHHBIMU BO3MOKHOCTSIMH 37I0POBbsI, YTBEPKICHHBIM IIPUKA30M peKTopa YHHUBEpCUTETa OT 6 HOAOps
2015 roma Ne60/o, TTonoxxenuem o LleHTpe MHKITIO3UBHOTO 00pa3oBaHus U ncuxonorndeckoi momoum AHO
BO «Poccuiickuii HOBBIM YHUBEPCUTET», YTBEPKACHHOTO MpUKa3oM pekropa oT 20 mast 2016 roma Ne 187/o.

JIuna ¢ OorpaHMYEHHBIMH BO3MOKHOCTSIMH 3/I0pPOBBSI M WHBAIUIBI O0ECIICUYMBAIOTCS AJIEKTPOHHBIMHU
00pa3oBaTebHBIMH PECypCcamu, aJalTHPOBAHHBIMU K COCTOSIHUIO UX 310POBBSL.

[IpenocraBiieHne cnenualbHbIX TEXHUUECKUX CPEACTB 00yUeHUs KOJJIEKTUBHOTO M MH/IMBH Iy aJIbHOTO
NOJIb30BaHUsA, TOAOOp M pa3padoTka Yy4eOHBIX MaTepHUaoB ISl OOYYalOIUXCS C OrpaHUYCHHBIMHU
BO3MOKHOCTSIMA ~ 3[I0pOBbSl  INPOM3BOJUTCSA  NPENOJABATENsIMAU € YYETOM  HHJMBHIYalbHBIX
NCUXO(U3NOIOTHUECKUX OCOOCHHOCTEeM O00ydJarommxcss U CHenu(pHUKHA TpueMa-repenadn  y4eOHOM
UHPOpPMALIUK Ha OCHOBAaHUH NPOCHOBI, BRIPAKEHHOHN B IMUCbMEHHOHN (opme.

C oOyuaromuMucs Mo HHANBUAYAIbHOMY IIaHY WIH UHIUBUAYATBHOMY IpauKy MPOBOISTCS

WHIAUBUYAJIbHBIC 3aHATUA U KOHCYJIbTAlIUN.

12. OMUCAHUE MATEPUAJIBHO-TEXHUYECKOM BA3bl, HEOBXOJIUMOMN JIJIsI
OCYHECTBJIEHUA OBPA3OBATEJIBHOT'O ITPOUHECCA 110 JUCHUIIVIMHE (MOAYJIIO)

Jly1g mpoBeIeHUs JIEKIMHM U CEMUHAPCKUX 3aHATUN UCTIOIb3yeTCs ayAuTOpusiNe3?2:

- [lepconanbHbIi KOMOBIOTED: 1 INT.
- Monutop: 1 mT.

- [lepenocHoO poexTop.

- IlepeHoCHOM 3KpaH.

- MejtoBast MarHuTHas J0cKa

- V4eOHO-HarIsIHbIE TTOCOOUS
Paboune Mecta cTyIeHTOB:

- CTOJIBI yYeHHuYeckue: 33 1mir.
- CTyJbsl: 66 WT.

Pabouee mecTo mpemnogaBaTens:
- CTOJI MUCbMEHHBIN: 1 mIT.

- crym: 1 mT.



